"7" 168-50). Saturday, variable. 


anowers. 
‘Temp, 21-7 fT0-45). NEW YORE: 
‘Temp. 21-14 gros.” : 


_ Carter Assails Lobbyists Opposing ne Energy 


ng his” package and 
ted what he described as 
measures” that he said 


«ΑΔΒ companies that we have 
wide incentives far wells 


ἐπε WEATHER—PARIS: Friday, fair, Temp 
LONDON: Pri- 

. fair. Temp, 18:18 194-54). ‘Saturday. pos" 

OUANNEL: Bough. ROME: Friday, 


Friday. 


πο have a ‘different ideology 
from them,” Mr,.Omura’s lawyer 
quoted him as saying. - “I am not 


_ Suited “to qultacistic institutions 


Four of the gimme were be- 
Heved to be. Japanese,. and all 
appeared to be under the age of 
30. Airport officials said they 


; believed the gunmen had five .38- 


crew aboard the plane were re- 
maining caln. : 

In a. radioed message the hi- 
fackers said they would release 
women, children, Indians and 
Pakistanis aboard the plane after 
delivery of the prisoners and the 
cash, but would-Keep the other 
hostages aboard until they reached 
their ultimate ‘destination, which 


“wae oot tos 


that’ were drilled in. 1970, or. 197i 
or earlier, when ΟἹ prices were, 


ἔξ only one-quarter of what they are 


now.” 


“Phe. President's Proposed well: 


One of the freed hostages was 
Carole Karabian, 28, the wife of 
former California Assemblyman 
Walter Karabian,, who remained 
on the plane. 


“Tt was the worst. experience of . 


my Hfe,”" Mrs.. Karablan said. 


describing how the five guerrillas. - 


commandeered the Paris-to-Tokyo 
flight shortly after the DC-8 jet 
left Bombay ‘Wetinesday morning. 


* Currently, the chamber is em- 
broiled in ἃ fillbuster over de- 
peal -of haturalkgas prices 

anti-deregulation 


Inetantly”.. ω anti-dereguistion 


Released by ἐρεξοτίδίο, hostages leave Japan Air Lines DC-8 at Dacca, in Bangladesh. 


“They had automatic pistols in 


warning, “If there are any tricks, 


‘the plane gets blown up.” 


Kurt Krueger, 31, a former 
teacher in Los Angeles who had 
been studying yoga in India for 
the year, walked off the 


senators, but those who want 
total deregulation. heve threaten- 
ed a filtbuster of their own on 
the issue. 

‘The President. directed some of 
his harshest oriticiam today 
against gas campanias that ἔνε - 
Been Jodbying ard for, deregua- 


ἐαῆσε ἀρ not support. compiste 
gulation. Datural- 


“Deregulstiom would cast eon- 


Associated Press, 


plane with his hands bandaged. 
Mr. Krueger's hand injuries were 
said to be unconnected with the 


hijacking. 

‘The other three hostages freed 
were George Verghese, 35, his 
25-year-old wife and their 2-year- 
old son. Officials in Dacca said 
they were Indians, but other re- 
ports said the family was from 
Glendora, Calif. 


Program 


gumers an extra $70 billion by 
1985 but would increase supplies 
very little, if any.” 

Mr. Carter said that natural- 
gas prices have increased 500 per 
cent during the last six years 
vide. production during the came 
period has steadiily dectined. 

He called on the Senate to 
“act responsibly” and reject 
deregulation while changing its 
recent course and accepting his 


‘Continued on Passe 3. Col. 3) 


N. Υ. Concorde Ban Is Lifted; Appeals oe 


peal, but each side in the lengthy 
battle has said that it would 
appeal if it lost. 

Unless all nine appeliate court 
judges are asked to rehear the 
case asa unit, the Concorde con- 
troversy will go to the Supreme 
Court for a final- decision. 

Lower-Court Ruling 

Today’s action follows the find- 
ing six weeks ago of U.S. District 
Judge Milton Pollack that the 


* ban on Concorde’s use of Kennedy 


was illegal’ because of an “exces- 
sive and unjustified” delay in 
setting noise standards for the. 
Sst. ᾿ 

The Port Authority is now 


- basing its opposition to Concorde” 


on new data about the annoyance. 
that residents of areas near Ken~ 
nedy risk facing because of Con- 
corde’s nolse-making engine vi- 
brations. The authority 15 argu- 
ing that it needs time to develop 
e “vibration rattle index” so that 


While Renewed ‘Cospetadion Is Urged 


"By Jim Hoagland 


' | RIS, Sept. 29 (WP).— 
τ΄ ἐξ quarreling leftist partes 


Ko ‘Mf bad faith and demands 
στ. smcessions, 

‘ag letter released to the 
«the Socialist party formally 
the Communists to re- 

ὑ eo “teas on a joint ee 
‘al platform. The 


Seay nk aun oa 


ms to tear apart the 


preceded it’ proposed 

again steps for breaking. 

-" adiock. Moreover, ae 
* parties reiterated tha’ 

" “not budge from their 

- ting stands on nationaliz- 

‘rench industry and on 


a ” parties appeared to he 
* sim for a tense %7-to-lt- 
εἰ glod of testing the resolve 
. rength of each other. The 


ve committees of- the two ᾿ 


&fe not scheduled to meet . 
‘Wednesday. faite 
e public pressure  cam~- 


‘as finarice minister. © 


ers in the important trade unions 


: i: . 
France Seeking 
Fuels in Russia’ 

MCSCOW, Sept. 29 GReuters). 
—France is in the market for 
Soviet uranium and‘ natural gaz 
and also wants to steo up its oil 
imports from the ‘Soviet Union, 
provided the price is right, French 
Prime Minister Raymond Berre 
said here today. 

Mr. Barre announced his” en- 


shopping list at the 150}: 
pad Freich-Soviet 


session here of the. Frene 


“The French Prime Minister 15. 
fn Moscow om a Working visit, to 
head the Prench delegation to-the 


joint commission in his capacity 


ἢ Infighting by F french Left Continues 


they influerice in what would be 
that could put the dispute beyond 
repaiz: δ 


” prospects Harmed 
The Gaullists and centrist 


' forces of President Valéry Gis- 
- ‘card d’Estaing began to give their 
” Zirst public responses to the dis- 


pute, which appears to be serious- 
ly ‘harming ‘the strong prospects 
the Leftist Alliance had of win- 
ning a majority in the Natioval 
Assembly in elections next March. 


Gaullist leader Jacques Chirac 
insisted in a speech to his party 


that his strategy of lumping the 
Socialists and Communists -to- 


+ gether as a2 Marxist “Red peril” : 
for France was unaffected by the 
: split of the Leftist Alliance. While 


welcoming .the support of the 
non-Marzist Leftist Radical 
voters, Mr. Chirac ssid that he 
continued to oppose strongly any 
moves to open to the left and 
woo: away moderate Socialists 
from the Leftist . 

This Ιεὔὲ Mr. Chirac without 
a clear strategy of attack for the 
moment end once again at odds 


hes been changed” 1 ihe το 
_ €Continned on Page 2, Col. 6) 


‘The Carter administration pro- 
posed last week that the present 
16-plane fleet of Concordes be 
allowed to land at airports in at 
least 13 U.S. cities, including New 
York, unless they are barred by 
local authorities because of “rea- 
sonable, .nondiscriminatory noise 
rules.” 

PY oe αὐλεακογαι peri τ σελυρα 

Pane: annoymoed he exisience: 


Pera 


be stil rg at prarh 
of supersonics. The details are 
expected to be revealed this week. 
Rep. James Scheuer, D-N.Y., 
whose constituency includes the 
Kennedy Airport area and many 
neighboring communities, warned 
before the Adams announcement 
that “a federal decision, whether 
it be conscious or unintended, to 
(Continued on Page 2. Col. 7) 
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anna to Carter 


By Fred Farris 


WASHINGTON, Sept. 29 (ΣΕ Τ᾿. 
—President Carter expressed en- 
couragement today about what 
he termed “the cooperative atti- 
tude” of the Soviet Union in 
strategic arms negotiations al 
though he cautioned that an 
“immediate agreement is not in 
prospect.” 

In a televised press conference, 
the President reaffirmed U.S. 
willmgness to “meet with and 
to werk with,” the Palestine Lib- 
eration Organization once the 
PLO endorsed United Nations’ 
Resolution 242 acknowledging the 
right of Israel to exist. 

This would be so, Mr. Carter 
said, even if the PLO were to 
Say that it felt Resolution 242 
did not adequately deal with the 
Palestinian {ssue because, as Mr. 
Carter expressed the Palestinian 
viewpoint, “it only refers to ταῖς 
ugees and we [the PLO] think 
we have a further interest there.” 

At the same time, Mr. Carter 
said ἃ Middle East peace settle 
ment could not be achieved 
without adequate Palestinian rep- 
resentation at a Geneva confer- 
ence, but he addeq that he had 
not yet resolved in his own mind 


- whether the PLO should repre- 


sent the Palestinian cause, 
No Decision 


On US-Soviet relations, mr, 
Carter said that there has been 
no decision about 2 time or place 
for a summit meeting with Soviet 
President Leonid Brezhnev. “In 
fact,” he said, “the meeting itself 
is certainly not a sure. thing at 

But the President, noting he 
had met for several hours twice 
in the last few days with Soviet 
Foreign Minister Andrei Gro-_ 
myko, said-‘the Russian, “have 
been fairly flexible in their atti- 
tude [on strategic arms negotia- 
tions] and we have tried tomatch 
their cooperative stance.” 

He said he wanted to “let the 
Soviets know we are negotiating 
in good faith, we are not trying 
to pull a trick or to take unfair 
advantage over them.” 

He added that “progress on 
EALT [Strategic Arms Limitation 
Talks] leads to further progress 
on a comprehensive test ban, on 
matters of non-proliferation, gen- 
eral reduction and ultimate sales 
areund the world” of nuclear ma- 
terials. 

Tensions Cited 

And, he said, “I think it would 
lessen tensions between us and 
the Soviets that have existed his- 
torically.” 

The President said “we are 
making some progress," but “an 


Standing in front of sign welcoming visitors to Jijiga, once a key Ethiopian Army base, is 
a soldier of the Western Somali Liberation Front. Ethiopia has not admitted 1055 of town. 


Somalis Said to Be Nearing 2d Stronghold 


NAIROBI, Sept. 29 (UPL.— 
Bomali insurgents have pushed 
about two-thirds of the way on 
‘their march to capture Harer, 2 


force was difficult to pinpoint be- 
cause the size and range of its 
artillery were not known. 


The reports indicated that the 
Somalis were gaining in their ef- 
forts westward to Harer from the 
former Ethiopian tank base at 
Jijiga, about 90 kilometers from 
the Somali border. 

Bab£e lies on the main road 
between Harer and Jijiga. ~- 

The Somalis reported capturing 
Jijigea at the beginning of the 
monib. A number of Western cor- 
respondents have visited the 
town, confirming the fomali 
claims. 

Tougher Objective 

‘The liberation front also report- 
ed heavy fighting around Harer 
last week, but diplomats discount- 
ed the reports, noting that both 


- Sides often interchange the names 


of towns with the region of the 
battle. 


Diplomats said they believe the 
Somalis will encounter a far more 


diffieult objective in Harer, where 
the Ethiopian Army's Third Di- 
vision has its headquarters. 

The town Hes in hilly terrain, 
giving the Ethiopians a strategic 
advantege and limiting the de 
ployment of tanks, which the 
Somalis used to great effect in 
the fighting for Jtjiga. 

“The Somalis have pledged to 
continue fighting until they 
"liberate" all land which they 
consider part of a historical 
greater Somalis, 

Somali guerrillas have indicated 
that they intend to push to the 
Awash River, which would bring 
them with 100 kilometers of 
Addis Ababa, 

The Ethiopians have denounced 
what they see ss a Somali inva- 
sion end have vowed to keep 
fighting until the Ogaden Desert 
region is cleared of Somali forces. 


immediate agreement is not m 
yrospect.” 

“We have narrowed down the 
differences to 2 small number 
which could take quite 2 long 
time to resolve. Negotiators ere 
now going back to Geneva to try 
toa eliminate as many of the dif- 
ferences as possible, so reasonable 
progress has been made.” 

But he cautioned, “Ἵ woukin't 
te too optimistic about an early 
settlement." He added that there 
fs no plan at this time for 2 
meeting with Mr. Brezhnev, Mr. 
Carter noted that, strictly speak- 
ing, {t was Mr. Brezhnev'’s turn 
t> visit the United States, and 


“he has that permanent standing 
invitation which he may accept 
as he sees fit.” 

Mr. Gromyko had said after a 
11/2-hour meeting Tuesday night 
with Mr. Carter at the White 
House that there was 
further progress in narrowing the 
differences” over a nuclear 86- 
cord to replace the first SALT 
agreement, which expires Mon- 
day. He said that “both sides 
have... a firm intention to work 
toward the conclusion of a sec- 
ond agreement.” 

The President dwelt af length 
on the difficulty of trying to help 
(Continued on Page 2. Col 1) 


Ist Regional Autonomy Move 


Madrid Acts to Re-Establish 
Home Rule for Catalonians 


MADRID, Sept. 29 (UPI).—The government of Premier Adolfo . 
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government in exile. The fina] phase was aitended by representatives 
of the main political parties of the region. 

Parties supporting hame rule won a landslide victory in the June 
15 general elections in Catalonia. On Sent. 11, more than 1 million 
Catalans took part in a pro-home rule street demonstration in 


Barcelona. 


Debate Opens in UN Council 
On UK.-U.S. Rhodesian Plan 


By Don 


UNITED NATIONS, N.Y., Sept. 
29.—The Security Council opened 
debate yesterday on what U.S, 
Ambassador to the UN Andrew 
Young calied the “Anglo-African- 
American” plan for peaceful tran- 
sition to majority rule in Rhode- 
sia, with delegates in apparently 
unanimous agreement on af least 
the first step. 

That step would be the coun- 
etl’s anthorization of the appoint- 
ment of a special DN representa- 
tive to help plan the transfer of 
power to 2 new republic when 
Rhodesia’s present Prime Min- 

British Foreign Secretary David 
Owen, who took the British chair 
in the council to present the 
Peace proposal, said, “What we 
propose is a limited step: today 
to one is required to pronounce 
on the package as 2 whole. The 
sim is to bring together the par- 
ties who are doing the fighting.” 

Britain's draft resolution asked 
merely that Secretary-General 
Kurt Waldheim name a represen- 
tative to begin discussions with 
the British resident commissioner- 
designate In Rhodesia and with 
all other interested parties con- 
cerning the transition to majority 
rule, Field Marshal Lord Carver, 
former chief of the British gen- 
a defense staff, has already 

been designated a$ the resident 
commissioner. 


No official nomination has 
been made for the UN post, but 


Shannon 


Brig. Gen. Prem Chand, former 
commander of the UN peace- 
keeping force in Cyprus, report- 
edly is in line for the appoint 
ment. 

The British resolution aiso re- 
quested Mr. Waldheim to report 
on the results of the planning 
discussions as soon as possible. 

Despite the seeming agreement 
to the first-step proposal, Ambas- 
sador Rudiger von Wechmar of 
West Germany, the councli presi- 
dent, adjourned the session after 
11 speeches. The council resumed 
debate today. 

The council went into private 
{Continued on Page 2. Col. 1) 


Russians Launch 
A Space Station 


MOSCOW, Sent. 29 (AP).—The 
Soviel Union today launched a 
new space station, Salyut-6, in 
apparent preparation for a new 
series of manned space flights. 

The Soviet news agency Tass 
described Salyut-6 as an “orbital 
scientific station.” It was appar- 
ently launched unmanned. 

‘The lammch raised the prospect 
of 8 major mission by Soviet 
cosmonauts in honor of the δύ 
anniversary of the Bolshevik Rev- 
oution, to be celebrated Noy. 7, 
or to mark the 29th anniversary 
of the first Sputmik flicht on 
Oct. 4 


“some . 
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Pol Pot Hails Hosts in China 


Leader Says Cambodia Is Thriving 


By tox Buttertield 

HONG KONG, Sept. 29 (NYT). 
—Cambedia’s principal leader, 
Pel Pot. said in Peking yesterday 
that the situation in his eoun- 
uy is “excellent” and indicated 
that Cambodia's recent border 
clashes with Vietnam and Thal- 
land grew out of disputes over 
territory lost by Cambodia in the 
19th century. 

Speaking at ἃ dinner in his 
honor in the Great Hall of the 
People, Mr. Pol Pot said that, 
because Cambodia had “lost much 
of its territories” In the 19th cen- 
tury, “the entire Cambodian peo- 
ple must defend our existing fron- 
tiers and see to it that they will 
never be lost.” He called Cam- 
bodia’s “reduced frontiers” a “ctis- 
tressing result" of feudal and 
colonial rule. 

In recent months Cambodian 


troops have had a series of border 
clashes with Vietnamsse and Thai 
forces and some diplomats said 
the reasons for the disputes were 
obscure. The fighting on’. the 
Vietmamese border became so 
serious that last month Hanoi's 
defense minisier, Gen. Vo Nguyen 
Giap, made an inspection tour of 
the frontier area in the Mekong 
Delta, 

Mr. Pol Pot, identified Sunday 
as the head of Cambodia's Com- 
mounist party as well as Premier, 
is In China on what has been 
described as an “official, friendly 
tour,” his first known trip outside 
Cambodia since the war there 
ended on April 17, 1975. 

Party Identification 

Mr. Pol Pot said that his trip 
to China coincided with the 
Cambodian Conununist party's 
decigion to announce its existence, 


Carter Says Soviet Attitude 
On SALT Is Encouraging 


(Continaed from Page 1) 
resolve the Arab-Israeli dispute, 
even to the extent of bringing 
ihe parties together at 2 recon- 
vened Geneva conference. 

“It’s obvious to me,” he said, 


Debate Opens 
On Rhodesia 


{Continued from Page |) 
consultations last night after the 
adjournment over reported Afri 
can objecttons to the wording of 
the resolution. 

Joshua Nkomo, representing the 
Patriotic Front, the guerrilla al- 
Wiance opopsing Rhodesia’s white- 
ruled government, told the coun- 
cil that Britain’s efforts toward 
peace represented a victory for 
the black nationalists. ὦ 

My. Nkomo said that he would 
not oppose the resolution, but he 
added that the liberation move- 
ment would demand a voice in 
selecting the UN representative 
and in spelling out his powers 
and duties. 

Ambassador Thomes Boya οὗ 
Benin, one of three African mem- 
bers of the 15nation council, sup- 
ported Mr. Nkomo's statement 
and said that the peace proposal 
should be considered parallel to; 
and not a substitute for, armed 
struggle. 

Mr. Young with Mr. 
Nkomo that it was the strength 
of the liberation movement that 
finally had brought the question 
of ioarels. to Security 


set for the new state. 

Glancing toward Soviet Am- 
bassador Oleg ‘Troyanovsky, Mr. 
‘Young sald that he hoped that 
the “so-called superpowers” had 
learned that there is nothing to 
be gained from intervention in 


tional cooperation is needed to 
Solve Africa's problems. 

Outside the council chamber, 
Mr, Nkomo said that he neither 
supports the resolution nor op- 
poses it. “We want to know who 


he is going to be,” he said of the | 


appointee. “He must represent 
decolonization, not recolonization, 
and we want the appointment to 
be made by the secretary-general 
in consuitation with all the par. 
ties.” . 

Although none of the council 
members who spoke opposed the 


first step, some emphasized that ἡ 


they may dispute other phases of 
the British-US. plan. 
These statements paralieled 


Plan. But a Smith spokesman 
emphasized that the invitations 
“did not imply acceptance of the 
Angio-American proposals.” 

Φ Los Angeles Times. 


“that there can be no Middle 


of the 


past 85 committed fo the de- 
struction of the nation of Israel.” 
Mr. Certer said the United 
States, as an intermediary but 
eware of this nation's “vital na- 
tional interest” in a Middle East 
peace, was trying to get agree- 
ment between Israel and the 
Arabs about the format of a 


2 Die, 100 Evacuated 
In Blaze in Vienna 
VIENNA, Sept, 29 COPD— 
evactated about 100 
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Until Sunday, the country’s new 
leaders had referred t3 shem- 
selves a5 Anka, or “the organiza- 
tien.” 

The Phnom Penh radio today 
broadcast ἃ recorded six-hour 
speech in which Mr. Pol Pot said 
for the first time that Cambodia's 
Communist party had been the 
guiding force behind the coun- 
try's revolution. The speech was 


broadcast, the radio said, to mark | 


the 17bh anniversary of the par- 
ty’s founding. 

In an effusive tribute to China 
for its aid during and after the 
war, the Cambodian leader said 
sn Peking lest night that there 
is 8 “great, unbreakable and ever- 
lasting militant solidarity and 
revolutionary friendship between 
our two parties, our two people 
and our two governments.” 


exploiting 
cally abolished by the great mass 
movement in our country.” 


Executions Not Mentioned 


The guest of honor, who made 
his demarks in a lengthy toast, 
id not mention reports by ref- 
uugees οἱ continued macy execu- 


to heve died# in the five-year 
war, 
Mr, Pol Fot painted a picture 


Φ “Security in the whole of our 
country is perfectly assured” and 
“foreign guests can travel there 


e@ He put Cambodia's present 
population at 8 million, the fig- 
ure used before the war. 
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Coggan 
Church of Jailed 
Soviet Pastor ᾿ 


that he was struck by the number 
of believers in the Soviet Union 
‘put felt there was a need for 
mote priests and church build- 
ings. 


Ἵ have been impressed as I 
have visited two synagogues at 
the shortage of rabbis and I 
think that our Jewish friends are 
feeling the jack of rabbis very 
seriously,” he said. 


goveriment troops 
rebel forces of the Moro Nations] 
Liberation Fromt in the southern 


1 Philippines between January and 


the end of last month, military 
sources reported. 


PEKING, Sept, 29 CWP}.—The 
Chinese are preparing to celebrate 
thelr national day with so many 
prominent U.S. Republicans on 
band that Tienamnen Squire 
looks 5, little like Washington's 
Capitol Hil club δὲ lunch. 


red banners have jammed the 
square in rehezrsal for the 
celebration Sunday cf China's 


ficials of the Nixon ang Ford 
administrations, end 


ed in 1938. : 


timely teday, In contrast to 
Stalin, who favored a crash pro- 


The party's reluctance to 
review the case seems to reflect 
greater hostility toward political 
deviation, imistence on orthodoxy 
and 2 Gevotion to the economic 


Lowejl and Marianne Thomas in pheto taken in 1976... 


Prominent U.S. Republicans.” 
Are Guests at Peking Fete _. 


By David S. Broder : 


Vance, who were not mentioned 
by the Chinese official 

‘The oratorical highlight of the 
banquet was provided by Mr. 
‘Thomas, who is trying to con- 
vince the Chinese to allow him 
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Klimov asked for Bukharin's wife, 
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be worth 
the official is said to have indicat- 
ed that it would 


PARIS,. Sept. 39. 1GPL.— 
Revolution. demonstrations and 
new ideas in general are about 

. the furthes; things from the 
minds ‘of French studente to- 
aay, according to. 2 nationwide 
survey. - ao} 


students think and act like 
their parents. ae pes 


: ae 

infighting | 
(Continued from Page 1) 

Mr. Giscard d'Estaing has been 


' betting that wooing the Socialists 


rand yowed at δι Dreés conference 


yesterday that the Socialists 


wouki not make a deal with Mr. . 


Srtful Performance 

In an artful performance of 
weaving restrained optimism and 
some bfting criticism. of the Com- 
munists, Mr, Mitterrand stressed 
that the Communist-Socialist al- 
Hance, while serfousiy strained, 
had not gone beyond the hreak- 
ing point ant that the Socialists 
were keeping all avenues open 
for an agreement, ᾿ 
While the Socialists 


ὦ emphasiz- 
ed their efforts to keep the al- 


Hance alive, Communist leader 


changes. He accused Mr. Mitter- 
rand of “talking about opening 
the door to negotiations while in 
fact glosing H" °° 


Bhutto Daughter 
Is Restricted ὁ 
For ‘Provocation’ 
ISLAMABAD, Sept. 23 (Reu- 
ters) —Pakistan'’s military rulers 
today placed the elder daughter 
of former Prime Adinister Zulfi- 
kar Ali Bhutto under. honse ar- 


rest for making provocative atate- 
ments. . 


They also warned Mr. Bhutto's _ 


piled that 
postponed. ; 
‘He said that. decision will be 
made Oct, 10.. 


India-Area Curfew Set 
After Moslems Clash ἢ 


Feud 8 


- A year ago, 
Force 


Poll Finds French Students Non-Radical 


" cent), oruse public transports-. 


ton 90 per cents. Of the rest, 
2-per cent own cars and 54 
per’ cent.ride motorbikes.- 

The students average . 103 
“francs ($21) ἃ month in spend- 
‘ing money, but one-third “of 


72. per cent of the students. . 
‘French students also read 
barely more ‘than the average 
population. About half of them 
do not spend more than an 
hour ὦ day reading newspapers 


cay 


Georges Marchais at party meeting yesterday. 


favorites are: Baudelsire, 
André Malraus, Sigmund Freud, 
Honoré de Balzac, Marcel 
‘Proust, Nietszche and Viceroy 
"Hugo. 

“20% Children of Workers 

Only 20 per cent of French 
students are the children of 
white-collar and blue-collar 


of workers; 60 per cent are from 


the well-off homes of execu- 
tives, lawrers or doctors. 
Ninety per cent of the stu- 
dents belong to no political or 
student organization. 
When asked if they would 


lative elections, 74.1 per cent 


” vote’-in mext March's legis- - 


For whom would they cast 


their ballots? In 41.5 per cent 


’ of the cases for a leftist. candi- 
date, tn 26 ner cent of the cases _ 
fora rightist candidete and in 
3% percent of the cases for an 
_ ecological candidate. 


United Press Internations. 


Munich School Said to Husi 


German 
symbolic 


vestigated by’ the Defense Min- 
istry—raised ‘the p ot 


. man Air 


Concorde Ban. 
Lifted in N.Y. 


"(Continued from Page £) 
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. seribbled with the word “Jod~-— 


apan Meeting 


members of the upper house, 


- The late Saburo Eda, fo 
chairman of the party, and St 
Oshive, @ member. of the } 


’ Bouse, walked out in the sp — 
* Mr, Ede died In May. 


Θ ἴον Angsler Times. 


 Trewe, 


-.%0 .parties could not agree 
᾿ ropaganda attacks on the 


” ttacks from their former 


During ‘Treaty. Talks 


Pentagon Intercepted 


Jalls of Panama Aides ᾿ 


By Graham Hovey 


WASHINGTON, Sept. 29 
τ} —A U.S. Army sergeant 
ito the government of Panama 


” gseripts of official Panamanian 


epbone conversations monitor-. 


ἡ chy U.S. intelligence devices in 


‘sand last year, Defense De- 
chment officials sald last night. 


Te conversations, intercepted - 
τὸ microwave, had nothing to do 


_u. the negotiations in that 
od between the United States 
i-Panama for the new canal 


-“aties, the Pentagon officials 


ἃ Nor did the case involve 
etapping Or “blackmail,” they 
a 


‘o find out how much and 
at kind of information the 
went bad délivered to the 
ismians, U.S. intelligence offt- 
ls decided to give him tmmu- 
y from prosecution and he was 
m an honorable discharge 


Secialists Bar.- 
8. Trip After 
French Split 


PARIS, Sept. 29 (WP).—A 
degation of French Socialist. 
uty leaders due to-arrive in 
@ United States next week 
Ib 8 message that Ameri- 
ws should not worry about 
ommudist influence in 
trance have had to cancel 
teir visit because of an es- 
dating Communist campaign 
yainst them. 
Invited by a foundation to 
ew York for a seminar on 
ftlst parties in Europe, So- 
alist leaders: Charles Hernu, 
iehe] Rocard, Jacques Attali 
id others had hoped also to 
witact U.S. officials and 
uinlon-makers in Washington 
‘esuniably to repeat the So- 
plist view that their electoral 
ance with the Communists 
‘sented no threat to U.S. 
terests. 
The alliance all but disin- 
—grated last week when the 


18 joint platform. With the 
ommunists mobilizing trade 
aions and party workers for 


oclatists this week, the party 
aders decided yesterday to 
“way home to confront the 


“lem Broker | 
‘ound Dead 
N.Y. Office 


" By Leonard Buder 
TEW YORK, Sept, 29 (NYT). 


_he body of a 25-year-old dia-. 
“ad broker who vanished last 
- ἃ with up to $1 million in 


33 was found yesterday—his 
"Δ smashed by blows with a 


‘ Wen plank The body was 
τα and stuffed inside a small 


: im the Manhattan office of 
Jamond cutter. 


. here was no trace of the dia~ 


ads he had been carrying io 
allet, 


she police were led to the body 
the broker, Pinchos Jaros- 
its, by a 31-year-old diamond 
ber, Shiomo Tal, himself the 
et of ἃ police search since his 
‘reported him missing Mon- 
τ Mr. Tal, who the police 

Sleeping in his wife's car 
Queen 


uuitted by two masked men 
ἡ yetruck Mr. Jaroslawicz on the 
Mr. Tal said he was ab- 
and robbed by the same 
days later. But an 


asphyxiation when 


L kept silent about his as- 
under a work 
his office out of fear 
_* the murderers might harm 
Tamily. 

πὸ story is that he. had πὸ 
victim,” said 
York City's 


᾿ Uy not accepting his story or 


. * stary at face value.” 


‘Re of the points that detec- 
5 said they foun dpuzzling is 
ἢ according to Mr, Tal’s ac- 
Dt, the murderers let him go 
warmed after driving him 
ie in his own car for three 


BOEING 747 SP 


- gays that, 
-by ἃ. two- 


= Friday 


from the Army this past 
the off id ; past summer, 

‘They added that the sergeant 
implicated was not Hor Rodriguez 
Brustmeyer, a New Yorker who 
has been subpoenaed to @ppear 
tomorrow before a Senate Judi- 
Clary subcommittee investigating 
reports of electronic eavesdrop- 
Ping and blackmail said to-have 
infimenced the canal treaty talks. 
Mr. Brustmeyer was honorably 
discharged from the Amy on™ 
Aug. 15. . ᾿ 

Evophatic Βέποδ. 

The Pentagon officials. who 
asked not to be identified, were 
emphatic tn saying that the in- 

conversations were not 
Telated to the canal treaty nego- 
tiations. They also differentiated 
between “intercepts” and: “elec- 
tronic eavesdropping “known as 
“bugging.” 

The Senate Select Committee 
on Intelligence earlier this month 
-exam'ned’ reports of electronic 
eavesdropping involving the treaty 
negotiations. It declared after- 


᾿ ward that it bad “no evidence ot 


reason to believe or conclude that 
U.S. intelligence activities have, 
in any way, affected the final 
Torus of the Panama Canal trea- , 
6s." me 
Pentagon officials described the 
microwave interceptions ag a form 
of intelligence-gathering practiced 
by many governments but offi- 


they said. It was only 
had been promised im- 
ity that “he was prepared to 
his story—and he did.” 

; & result of the pledge οἱ 


ἼΠ 


ie 
ἢ 
| 
ἔ 


sit} 
I 
i 


FE 
i 


᾿ any way, a Pentagon source said. 


"The Wrong Sergeant’ 


aration of Powers, a : 
Sen. James Allen, Ὁ-Δ18., sub- 
committee chairman, also issued 


Clarence Kelley, director of the 
FBI; Secretary of the Army Clif- 
ford Alexander, and Lt. Gen 
Eugene Tighe jr. director of the 
Defense Intelligence Agency. 

Only Mr, Brustmeyer was order- 
ed to appear in person at the 
hearings, however, The other sub- 
poenas ask only for delivery of 
information, Subcommittee staff 
members said 2 decision on 
whether to summon the officials 
would be made after an examins- 
tion of the requested records. 

Congressional sources said Sen. 
Daniel Inouye, D-Hawali, chair- 
man of the Senate Intelligence 
Committee, was trying to per- 
suade Sen. Allen to allow the 
intelligence panel to continue to 
handle the matter of the Pana- 
manian intercepts. 

Committee sources seid Sen. 
Inouye and Sen, Barry Gold- 
water, R-Ariz., briefed Sen. Allen 
and Sen, Jesse Helms, R-N.C., on 
the matter yesterday. 


Ratification Dispute 

WASHINGTON, Sept, 29 (AP). 
—The Carter administration is 
resisting efforts to require both 
houses of Congress to vote ap- 
proval before the Panamanian 
government can be given control 
of the Canal Zone. 

‘Attorney General Griffin Bell 
was called before the Senate Por- 
eign Relations Committee today 
to + the Justice Depart- 
ment's legal opinion that only the 
Senate needs to soprove the 

anama Canal treaties. 

Provisions of the treaties oblige. 
the United States to give Panama 
the Canal Zone and stipulate that 
operational control of the canal 
itself is to be turned over to 
the Panamaniens in the year 
2000. 
‘Treaty opponents contend that 
both houses of Congress must 
approve the er oof any 
property owned by the United 
States. 

‘The administration argues that 
the 1903 treaty with Panama 
established the Canal, Zone as 
a 10-mile wide, U.S.-controlled 
territory but did not Αὐς an 

sover' . 
phones ergs the Constitu- 

jes must be ratified 
Hon, te Ciera yote of the 


Senate. 
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ted Press international. 


Taking a brief break during the Senate filibuster on gas bill is Sen. Henry Jackson. 


~ Carter Assails Lobbyists on Energy Plan - 


¢<Continucd from Page’ 1) 
fidence that such a change was 
possible. He said that the House, 
during its early days of debate 
on the bill, had acted in a “dis- 
appointing” manner but when the 
representatives “realized the 
enormity of the consequences of 
their intended action” they 
changed direction and approved 
his proposals, Mr. Carter said 
that he had every reason to hope 
that the Senate would act in a 
shmilar manner. 


‘Courageous Action’ 
The President said he was 


aware of the pressure by various 
lobbyists who have reserved their 


" strongest efforts for the Senate. 


But he added that with the repu- 


.tation of the Senate at stake, 


and since senators “realize the 
consequences of an absence of 
courageous action, then I think 
‘they will move to adopt the major 
parts of the program.” 

Mr, Carter expressed gratitude 
to Senate leaders for their efforts 
on his behalf so far and called 
on the “American people to let 
senators know what their duties 
are end encourage them to act 
‘Objectively.” 

Finally, the President said, the~ 
bill will still have to go through 
a Senate-House conference and 


Payoffs Admitted 
By Subsidiary of 
Exxon in Brazil . 


_ RIO DE .JANEIRO, Sept. 29. 
(Reuters!—Esso Brasileira de 

Petroleo, an Exxon subsidiary, 

made ebout $1.8 million !n pay- 

offs to low-level employees of the 

Brazilian government during a 

five-year period, a company 

spokesman said today. 

He said that the payoffs from 
1969 through 1973 were made to 
expedite the processing of routine 
documents. When internal audi- 
tors discovered the payoffs, the 
spokesman said, the company 
stopped the practice. 

The US, Securities and Ex- 
change Commission this week ac- 
cused the giant oil firm and its 
subsidiaries of illegally paying 
$56.5 million to government of- 
ficials and political parties in at 
least 16 countries. 


Payoff in Japan 

TOKYO, Sept. 29 (AP).—A Jape- 
nese affiliate of Exxon has con- 
firmed that it had paid about 
300,000 yen ($1145) a month to 
a Japanese member of the Diet 
(parliament) as a consultant fee 
starting in 1973. 

Yasunori Kaneda, public rela- 
tions chief of Esso-Standard Co., 
of Japan, said the payments 
ceased in June, 1975.. He claimed 
they were legal but declined to 
disclose the identity of the politi- 
clan. 


Japan Whaling Quota 

TOKYO, Sept. 29 (Reuters).— 
Japan yesterday decided that it 
would not object to an Interna- 
tional Whaling Commission deci- 
sion cutting its annual whale 
eatch quota for next year by 52 
per cent, a Bovernment spokes- 
man said. 


The 


he expects the House to be ada- 
mant in maintaining its position. 
“We still have a long way to go,” 
he declared. 7 

On other domestic issues, the 
President said: 

« That on some issues on Capi- 
tol Hill Republicans “have helped 
me more” than his fellow Demo- 
crats. He cited the sale to Iran 
of early-warning-system defense 
planes, the limitations on World 
Bank loans and government re- 
organization. However, he added 


Bank, Tongsun 


that he is a “very loyal Demo- 
crat” and expressed appreciation 
“for what the Democrats have 
done.” 

© That he meets with Vice- 
President Mondale more than 
with all his other staff members 
combined. Mr. Carter said that 
there are “no aspects of my own 
daily responsibillties as President 
that are not shared by the Vice- 
President.” He added that none 
of his staff was as important or 
as close to him as Mr. Mondale. 


Park Accused 


Of U.S. Securities Violations 


WASHINGTON, Sept. 29 
(NYT).—The Securities and Ἐχ- 
change Commission yesterday 
accused Diplomat National Bank, 
which has figured prominently 
in the South Korean influence- 
peddling scandal, of violating 
feder.1 securities laws by con- 
cealing the bank's true owners. ~ 

The compleint, filed yesterday 
in federal court in the District of 
Columbia, also named Tongsun 
Park, the wealthy businessman 
and alleged South Korean intel- 
ligence agent who was recently 
indicted for bribery of U.S. offi- 
cjals and other violations of US. 
Jaw. Others named are Bo Hi 
Pak, a senior aide to the Rev. 
Sun Myung Moon, also linked 
with the Korean influence scan- 
dal, and Charles Kim and Spen- 
cer Robbins, two stockholders in 
the bank allegedly associated with 
the Moon church. : 

It bag been reported that the 
bank was part of the financial 
mechanism for the loosely orga- 
nized South Korean apzaratus 
that was apparently aimed at 
influencing Congress and the 


Mexico Weighing 
World Bank Aid 
To Curb Births 


WASHINGTON, Sept. 29 
(NYT).—Mexico’s finance min- 
ister, Julio Rodolfo Moctezuma, 
said yesterday that his govern- 
ment is now considering taking 
its first World Bank loan, to be 
aimed at decreasing Mexico's pop- 
wation growth rate. ‘now among 
the highest in the world. 

The disclosure, made during 
an Interview at the joint annual 
meeting of the World Bank and 
International Monetary Fund. 
was significant because of 
Mexico's long resistance to out- 
side help in population planning. 
_At current rates of growth. 
Mexico's population, now 62 mil- 
lion, would reach 175 million by 
2000, The United Siates is already 
facing problems of heavy illegal 
immigration by Mexicans who 
cannot find jobs in their own 
country. 

Mr. Moctezuma said the new 
Mexican government of President 
Jose Lopez Portillo was consider- 
ing ways to mesh the World 
Bank's money—it was learned 
that more than $40 million would 


τ. 
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US. public on policies affecting 
South Korea. 

‘The SEC complaint is the third 
tegal action taken recently 
against those allegedly connect- 
ed with the influence-pleddling 
scheme, Mr. Park, who now is 
in South Korea, was indicted two 
weeks ago. Hancho Kim, a cos- 
metics manufacturer, was indict- 
ed Tuesday. 

While neither admitting nor 
denying the charges, the bank 
ond Mr. Kim have consented to 
an order issoed by Judge John 
Pratt prohibiting them from 
further violations of the securi- 
tles laws. The complaint against 
Mr. Park, Mr. Pak and Mr. Rob- 
bins is still pending, but attorneys 
for the latter two said that their 
clients plan to enter into similar 
consent decrees without admitting 
any guilt. 

Meanwhile, the controller of the 
curency’s office issued a state- 
ment yesterday which did not 
comment on SEC charges that 
the parties in the complaint had 
misled the regulatory agency. It 
said only that the bank was not 
in financial danger. 

Stock Scheme 

The SEC complaint charges 
that the defendants participated 
in a scheme to give Mr. Park 
43-per-cent interest and Mr. Park 
10 per cent of the bank's outstand- 
ing stock when the institution 
opened in 1975, by listing other 
persons as owners of the bank’s 
stock. 

Accarding to the complaint, the 
purchases violated stock owner- 
ship limitations established by the 
controller of the currency for the 
bank and were contrary to state 
ments regarding maximum stock-' 
holding by investors made in 
documents connected with the in- 
itis) offering of Diplomat stock 

The complaint also said thet 
the bank overstated its deposits 
by $3 million in a statement filed 
with the controiler's office last 
year. 


Neto Visits Breshnev 
During Moscow Trip 

MOSCOW, Sept. 29 (UPI) — 
Angolan President i 
Neto arrived quietly in Moscow 
this week for talks with Soviet 
President Leonid Brezhnev and 
other Kremlin leaders. 

The official Soviet press sn- 
nounced Mr. Neto's visit yester- 
day—after the Angolan leader 
had already left with assurances 


- Of continued Soviet aid, support 


and friendship. 
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Halting of Production Not Assured 


House Panel Rebuffs Carter on B-L Bomber' 


By George € Wilson 


WASHINGTON, Sept. 29 (WP). 
~The House Appropriations 
Committee yesterday dealt Pres- 
ident Carter 2t least a temporary 
defeat on an issue he though he 
had t-on—abandoning the B-i 
bomber. 

Mr. Carter has proposed that 
constriction of the controversial, 
costl; bomber be stopped after 
completion of the fourth proto- 
type. which is being built. Both 
houses of Canpress voted by nar- 
row margins earlier this year to 

proposal. 


tegon budget in the manner that 
Mr, Carter has requested. And if 
the refuse] stands, under the new 
congressional budget procedures 


the United States will have to 


build six B-1s. 

Because of the way the rules 
are written, there is no way for 
the full house or the Senate to 
reverse the committee's decision. 
However, Mr. Carter could re- 
submit his request that the bud- 
get be amended, and on a second 
try 1t 1s conceivable that he 
might prevail. 

Mr. Carter hes.seld further 
construction of the plane would 
waste $462 million; he claims the 
Plane is not needed. 

Rep. Jack Edwards of Alabama, 
ranking Republican. on the Hoyse 
Appropriations Subcommittee on 
Defense, calle? it “unpardon- 
able" for the full committee to 
work its will on a technicality 
and- not submit its decision to a 
vote of the full House. 

Rep, Robert Giaimo, D-Conn., 


Klansman Held 
In 1958 Bombing. 
Of Black Church 


MARIETTA, Ga, Sept. 29 
(WP).—The leader of the Na- 
tional States Rights party, polit- 
ical arm of the Ku Klux Elan. 
was arrested here yeste~day on a 
charge of dynamiting a black 
church in Birmingham. Ala., 
in 1958. 

J.B. Stoner, 53, denied in Cobb 
County Superior Court here that 
he was involved in the bombing. 
Mr, Stoner. who once ran against 
Jimmy Carter for governor of 
Georgia. said that the statute of 
limitations had tum out on the 
19:8 am bombing. He 
was Teleased on $10.000 bail. 

The case is the result of an in- 
veseieaticn rod ibe Tacially moti- 
vated bomb’ in Birmingham 
and other Southern citles in the 
1950s and 1960s. 

Robert Chambliss. 73, of Bir- 
mingham, wag accused on Mon- 
day of the 1963 bombing of the 
16th Street “Baptist Church in 
Birmingham. in which four young 
black girls were: killed. 

Mr. Stoner was charged with 
putting a dynamite bomb at the 
Side of the Bethel Baptist Church 
in Birmingham on June 29, 1958. 
The pastor of the church was 
Rev. Fred Shuttlesworth. a for- 
mer civil rights leader. The bomb 
exploded after it was moved into 
an open area, and no cne was 
injured. 


Bank Law Fraud 
Laid to 5 by SEC 


WASHINGTON, Sept. 28 (AP). 
—The Securities and Exchange 
Commission has accused Korean 
businessman Tongsum Park, an 


aide to the Rev. Sun Myung - 


Moon and the Diplomst National 
Bank of violating the federal 
securities law by coucealing the 
bank's true owners. 

The complaint also named Bo 
Hi Pak. the Moon aide; Charles 
Kim, the bank's former chair- 
man, and Spencer Robbins, an 
assistant to Mr. Park. 

The SEC complaint said that 
when the Diplomat National 
Bank opened in 1975, the defen- 
dants participated in a scheme 
to give Mr. Park 43 per cent in- 
terest and Mr. Pak 10 per cent 
of the bank's autstanding stock. 


Brzezinski Leaves Bonn 

BONN, Sept. 2 (Reuters'.— 
President Carter's national securi- 
ty chief, Zbigniew Brzezinski, re- 
turned to Washington yesterday 
after talks with West German 
Chancellor Helmut Schmidt here 
last night. 


1s decrying the procedures baat 
denied the House the right to 
review yesterday's Appropriations 
Committee action. He told com- 
mittee chairman George Mahon, 
D-Texas, that revisions must be 
made to preserve the integrity of 
the budget process. 

Congressional staff members 
who saw the campaign building 
up to keer the B-1 program going 
sald last night that the White 
House failed to heed the danger 


U.S. Aid Expected 
For Nicaragua 
And ΕἸ Salvador 


WASHINGTON, Sept. 29 (WP) 
—In actions certain to draw crit- 
icism from human-rights activists, 
the State Department has report- 
ediy decided to grant financial 
aid to Nicaragua and El Salvador 
—~two Central American countries 
that have been accused of violat- 
ing human rights 

Informed sources said yerterday 
that the department plans within 
the next few days to sign a $2.5- 
million agreement to sell U.S 
arms to Nicaragua on favorable 
credit terms. 

However, the sources said. no 
sales or disbursements will be 
made under the agreement unti? 
US. offictals have further talks 
with the Nicaraguan government 
about the human-rights situation 
in that country The State De- 
partment previously had said it 
would not sign the agreement 
until it had evidence that human- 
rights protections within Nicara- 
gua were improving. 

In addition, the sources said, 
th. department has reversed a 
decision not to assist ΕἸ Salvador 
in construction of a proposed 
$90-million hydroelectric project. 
Instead, they said, if the Trea- 
sury Department gives its ap 
proval, as expected. the United 
States will provide roughly half 
the cost of financing the project. 


‘House Approves 
Research to Build 


Neutron Weapon 


WASHINGTON, Sept. 29 (UPI. 
—The House voted today to pro- 
ceed with research on developing 
8 neutron weapon which kills per- 
sons but Seaves structures intact. 

The 297-to-109 vote was to de- 
feat an amendment that would 
have written a ban against yeu- 
tron weapons into a bill autho- 
riging energy reseach and develop- 
ment programs for the fiscal year 
that starts Saturday. ᾿ 

President Carter urged approval 
of the research so that authority 
would be available if he decided 
after further ‘study, to proceed: 
with: development of the weapon. 

The neutron weapon could be 
used as a warhead on an artillery 
shell or incorporated into a 
bomb, but it is mainly a defensive 
weapon to be used in relatively 
close combat where troops in 
tanks or bunkers or other shelters 
could be wiped out by radiation 
rather than concussion. 

Rep. Theodore Weiss, D-N.Y., 
author of the amendment to ban 
the weapon, described it as 
“Inhumane” and a possible trig- 
the weapon, described it as 
were used even on a limited scale. 


signals in time to offset heavy' 
lobbying by defense contractor! 
‘and their allies i Congress. he 

Mr. Carter announced on Jun: 
20 that he had decided to cance,’ 
production of the B-1 bomber ant: 
rely instesd on existing B-5f 
bombers armed with Cruise mis. 
siles. He decided to ccmplete, 
only the four research madels 9: 
the B-1 bomber. 

On July 19, the President fol- 
lowed his canceliation decisior: 
with a request to shift $462 mil-' 
lion that Congress had apprepri- 
ated for the B-1 to other pro- 
grams, Under the 1974 Impound- 
ment Control Act, both the Hous’ 
and Senate must approve suck 
ehanges—called rescissions—withit 
45 days. 

If the House and Senate do no! 
approve the rescissions, the Pres- 
ident must spend the appropri. 
ated money as Congress had ear- 
lier specified—in this case for the 
B-1, i 

Those who wented to keep the 
B-1 program going by buildin; 
six rather than four test model. 
deliberately delayed congressiona 
action on the rescission reques - 
until the 45 days were nearly up, 
The deadline for approving th. 
rescission is Tuesday. 
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Public and Private Diplomacy 


Inasmuch as the formal end of the strate- 
gic arms limitation agreement was drawing 
close, with the Soviet-U.S. weapons race, if 
anything. heating up. relations between 
Moscow and Washington seemed in a critical 
state ἃ week ago. But then the existing pact 
was extended by mutual consent, and Mr. 
Gromyko, after apparently inconclusive talks 
with Mr. Carter about another SALT agree- 
ment dashed suddenly from the UN capitol 
to the U.S. capital and the discussions took 
on new life in Geneva. 

All this was to the good. And one interest- 
ing facet is that it developed in spite of a 
chilly Gromyko speech to the UN General 
Assembly in which, despite a concession on 
underground nuclear tests, he seemed most 
concerned about the Carter human rights 
campaign. All this may suggest that the 
diplomat seldom knows what the orator 1s 
saying, or vice versa, even if the two are in 
the same person. 

And in fact, public diplomacy, the Carter 
campaign approach notwithstanding, can 
Often be. if not contradictory to the stand 
taken in actual negotiations, at least a 
simplified and rhetorical form of that stand. 
What sometimes goes on around the classic 
green table has been painfully illustrated by 
the recent disclosure of U.S. “bugging” of 
Panamanian telephone conversations with 


consequences that may affect ratification of 
the canal treaties. And the Soviet Union has 
traditionally preferred sloganeering in public, 
even when getting down to the nitty-gritty 
in private. ᾿ 

Mr, Gromyko's attack on the human rights 
position of the Carter administration should 
not be dismissed lightly. It is a matter of 
concetn to the Kremlin that dissidence is 
becoming popular in its bailiwick: more- 
over, the General Assembly has many, many 
members whose consciences are So uneasy 
about the rights of their citizenry that they 
would accept the denigration of those rights 
by a great power with relief. But the main 
potnt is that quarrels over sermonizing, while 
they may have slowed negotiations over 
Umiting armaments, have not ended them. 

The extension of human rights is a com 
plex and difficult process, given the wide 
differences in various nations and cultures 
over just what those rights comprise, how 
they are to be enforced, and to what extent 
public order can be sacrificed to them. But 
war—nuclear or conventional—has become 
so terrible today that peace, life itself, are 
now rights in constant jeopardy throughout 
the world. If private diplomacy can—and 
prospects have a renewed hopefulness—bring 
the two major military powers into the 
practical recognition of this peril, it will be 
doing a major service. 


Slouching Toward Geneva 


In the Middle East, the glass is either 
half-empty or half-full We prefer to call it 
half-full—to believe that the basis for a 
settlement of the conflict between Israel 
and the Arab nations 18 slowly being 1814. 
That is how we read two recent develop- 
ments, 


The first, the cease-fire agreement in 
Lebanon, is certainly a positive sign. If it 
lasts, units of the Lebanese Army will take 
charge of their country’s troubled south- 
eastern lands abutting Israel and Syria, and 
armed Palestinians will be present in only 
token contingents. 

The Israelis had resisted such an arrange- 
ment. fearing that it would weaken their 
Lebanese Christian allies and let the Pa- 
lestinians return suddenly in strength. They 
feared also that the Lebanese Army might 
in time be replaced by the Syrian forces 
which comprise the major military power in 
much of the rest of Lebanon. 

Israel clearly took some risks in yielding 
to considerable U.S. diplomatic pressure for 
a cease-fire. But continuing instability in 
Lebanon risked military eScalation and 
damage to the entire Middle Eastern nego- 
tlating process, 

The second encouraging development was 
Israel's agreement to let Palestinians par- 
ticipate in a Geneva conference as members 
of a united Arab delegation. It is at least 
a hint of acknowlegment that there exist 
Palestinian interests and aspirations apart 
from those of the existing Arab states. 


* κ Ἀ 


Yet what Prime Minister Begin gave with 
one hand he seemingly took back with the 
other; the Palestinians could not be known 
members of the Palestine Liberation Organi- 
zation, and Israel would not negotiate with 
the united Arab delegation, only with the 
separate Arab governments. The united 
Arab delegation would participate in the 
ceremonial opening at Geneva and the Pal- 
estinians would then fade into the Jordanian 
delegation. 

These conditions are not surprising. Israelis 


of every political stripe oppose a separate 
Palestinian state and fear, rightly, that a 
separate Palestinian delegation could set the 
stage for a separate state. They particularly 
fear that the PLO would acquire added 
legitimacy at Geneva; Israeli and U.S. of- 
ficials might still not recognize it as the 
spokesman of all Palestinians but the Arab 
governments, which recognized the PLO as 
its voice and the Arab leaders will not easily 
abandon their demand for a PLO role at 
Geneva. In Arab politics, disavowing the 
PLO 1s like disavowing virtue; it could be 
done only if each government were certain 
that no other would break ranks. There is 
no such trust. 

Calling the Middle East glass half-full 
means assuming that the Begin government’s 
move was prompted by more than a desire 
to avoid blame for the still-blocked path 
to Geneva. If so, then further compromise 
seems possible, The Israelis are right to ask 
that the question of a separate Palestinian 
state not be preordained. But they are wrong 
to think that the question can be avoided 
merely by delegation-labeling. They should 
agree to the presence of Palestinians in ne~- 
gotiations concerning them. | 


* * Ἀ 


This means, for example, a Palestinian 
presence in the Jordanian delegation when 
the West Bank is discussed, in the Egyptian 
delegation when the topic is Gaza, and in 
all Arab delegations when the talks turn 
to refugees. 

The Israelis may also be right—if some- 
what qnixotic—in not wishing to enhance 
the stature of the PLO at the expense of 
other Palestinian ‘voices. But they should 
not object if lower-ranking PLO officials 
give advice from the wings to Palestinians 
who desire it. 

One need not admire the processes by 
which the PLO maneuvered itself into wide- 
spread recognition as representative of the 
Palestinian people to acknowledge that it 
cannot be wished away. 


—THE NEW YORK TIMES. 


International Opinion 


Middle East Simmers Down 

Two episodes in the past few days suggest 
that the chances of a Middle East peace set- 
tlement should not yet finally be written off. 
The first was the decision by the Israel 
Cabinet to accept a Palestinian presence at 
ἃ Tesumed Geneva conference. The second 
has been the attempts to achieve a cease-fire 
in southern Lebanon. Neither 15 sufficient 
in ttself to warrant any great optimism, but 
‘both seem to indicate that the parties in- 
volved are wary of aliowing the climate to 
deteriorate further. Above all, there are now 
signs of a mxuch more active United States 
engagement in the negotiating process... 
Recent events have demonstrated an aware- 
ness among all major parties of how much 
they have to lose if the search for a set~ 
tlement is abaridoned. ἢ 


Mr, Begin, for all his bravado... has 
chosen discretion and made ἃ concession to 
the Americans. President Assad of Syria... 
is still evidentiy prepared to use his influence 
to contain the Palestinian extremists... He 
and President Sadat of Egypt must know 
that another Middie East war would mean 
an end to the chances of economic develop- 
ment for perhaps a decade... As for Pres- 
ident Carter, the United States bas as much 
to lose as anyone from a renewal of the con- 
Hict—whether in the form of ἃ threat to oll 
supplies, new strains in the Atlantic Alliance, 
or possibly a further disruption of relations 
with the Soviet Union. The increased Amer- 
ican activity in recent weeks suggests that 
the message has been taken fully on board. 


—From the Financial Times (London), 


In the International Edition 


Seventy-Five Years Ago 
September 30, 1962 
PARIS—Emile Zola, 62, was found dead in his 
bedroom vesterday morning while Mme. Zola 
is in great danger. The great novelist was 
discovered lying dead on the floor of his bed- 
room in his Paris house with his wife lying 
unconscious on the bed. She was revived by 
physicians in time, but her state is still critical. 
‘The cause of death was thought to be a defective 
chimney causing the fumes to escape Into the 
oa Death wes due to carbon dioxide poison- 


Fifty Years Ago 
September 30, 1927 
LONDON—Comdr. Evangeline Booth, daughter of 
the founder of the Salvation Army and the 
head of the Army's organization in the United 
States, has arrived in London on her first visit 
to England since 1920. Comdr. Booth has been 
in Paris where she was the only woman to ad- 
dress the convention of the American Legion. 
“Short skirts are better than long ones,” she 
said, “and bobbed hair is alright, bué smoking 
takes something away from a woman's sweet 
charm and matchless influence." | 


‘The Panama Canal Treaty Is Now Signed... by Everyone Except the 
Few Holdout Leaders of the Banana Republic of Congressiola.’ 


Another Classic Treaty Battle 


ASHINGTON.— President 
Carter's honeymoon with 
Congress didn't last very long as 
far as domestic legislation is con- 
cerned. But on foreign affairs his 
major problems have been with 
other countries rather than on 
Capitol Hill. Now, however, a 
major battle is about to begin 
over Senate approval of the Pan- 
ame Canal treatles, and it shapes 
up as a classic executive-legisla- 
tive struggle over the direction of 
US. foreign policy. 

One historian has called the 
treaty-making process, that con- 
stitutionally stated division of 
nuthority between president and 
Senate, “the most prolific source 
of conflict between the executive 
and the legislature.” That might 
be disputed, but there is no doubt 
that over nearly two centuries 
this division has provoked a lot 
of struggles of major proportions. 

The two-thirds requirement for 
Senate approval of treaties is a 
difficult barrier to Carter's hopes 
for resolving the Jong-festering 
Panama Canal issue. In the past 
a number of treaties, most notably 
the one providing for U.S. mem- 
bership in the League of Nations, 
have failed to win two-thirds, al- 
though a majority was easily had. 


Out of Fear 


Other potential treaties were 
never even negotiated out of fear 
that two-thirds could not be mus- 
tered in their favor. In some in- 
stances, especially after World 
War ΤΙ. business with other na- 
tions was done in the form of 
executive agreements, requiring 
only a majority of both Senate 
and House, rather than by treaty. 
But this procedure was so abused 
by chief executives—part of the 
“jmperial presidency”—that it is 
now only rarely attempted as a 
way of circumventing the treaty 
Toute, 

‘The Senate approved the three 
treaties 
Louisiana Purchase from France, 
but it rejected treaties to annex 
‘Texas and for reciprocity arrange- 
ments with Hawail, when both 
were independent nations. In the 
end, however, both Texas and 
Hawaii became part of the United 
States by simpie majority votes of 
both houses. There were chal- 
lenges to both gctions as uncon- 
stitutional evasions of the treaty 
power, but nothing came of either 
objection. 

As far back as 1869 the Senate 
defeated a treaty negotiated by 
President Ulysses 5. Grant to 
annex the Dominican Republic. 
In the later years of Manifest 
Destiny, the United States simply 
planted the fleg on a number of 
Pacific islands or acquired ter- 


ὡ Titory as the spoils of war (eg., 


Puerto Rico) or by purchase (e.g. 
the Virgin Islands). 
China 
Probably the only instance in 
which the United-States could be 
said to have given up what might 
be called an established territorial 
right was the case of China. The 
United States from the middle of 
the 19th century enjoyed extra- 
territorial rights in Shanghai's 
international settlement, although 
the effective control was in British 
hands. The Western position in 
Shanghal, and in some other 


—— Letters 


Replacing Lance 

So Bert Lance is out. Ad- 
mittedly he practiced some un- 
usual methods fo make money, 
but he did nothing iMtlegal nor did 
he defraud anybody. i can well 
imagine how horrified those 
U.S. senators were, these knights 
in. shining white armor, who 
never spent a cent more on their 
personal expense accounts than 
absolutely necessary, who never 
tried to deduct anything doubt- 
ful from thejr tax declarations, 
to whom the very idea of any 
connecticn between private in- 
terest and voting is anathema. 

Ik will not be easy to find a 
successor to Lance whose business 
record shows the required vir- 
winity. Wanting to be helpful, 
may I recommend ἃ monk in 
West Africa who has been work- 
ing there for the last 50 years. 
He has never played with money 
and would not know what this 
means. I cannot vouchsafe thet 
he 15 conversant with numbers 


that constituted the- 


By Chalmers M. Roberts 


places in China, had become ana- 
chronistic, a remnant of impe- 
rialism, by the time of World 
War 11. Early in that war, soon 
after Pearl Harbor, the Japanese 
took contro! of this foreign settie- 
ment. It was apparent that 
Americans and others would never 
_be able to return to the status 
quo ante in Shanghai, and so the 
Senate in 1943, In the midst of 
the war, approved a treaty be- 
tween the United States and 
Chiang Kai-shek'’s China relin- 
quishing these extraterritorial 
rights. 

Some may contend that there 
were two other cases involving 
.cessation of U.S. rights. These 
were treaties with Spain and En- 
gland, respectively, setting com- 
promise agreements on disputed 
sections of the Southern and 
Northern borders of the United 
States in pre-Civil War decades. 
Henry Clay, in. fact, argued in 
the first instance that no ter- 
Titory of the United States could 
be ceded without consent of the 
House as well as of the Senste, 
But in neither case did Congress 
vote to accept suck a position, 
and the president of the day had 
his Way by treaty. 

Pearl Harbor, of course, so” 
changed the popular U.S. view of 
the world and the U.S. position 
in it that there were no serious 
Senate problems in relinquishing 
the extraterritorial rights in 
China or in ratifying the various 
treaties that came at war's end. 
Isolationism that had defeated 
the League of Nations in the Sen- 
ate was swept away as the United 
States exercised lis power world- 


* wide, elther in a new series of 


alliances or unilaterally. 


Reactions 

‘There were reactions. In the 
Eisenhower years, the fight over 
the Bricker amendment, which 
would have severely Mmited the 
president’s treaty-meaking power, 
and, in the Johnson years, the 
struggle over creation of 3 multi, 
jateral nuclear force (MLF) were 
warning signals that there were 
limits to bow far Americans 
would go in abandoning elementa 
of sovereignty. 

‘The Bricker amendment was 
defeated by the narrowest of 
margins, in iarge part by the skill 
of the Senate Majority Leader, 
yadon Johnson. Later, as Presi- 
dent, Johnson worked his way 
out from under a Kennedy ad- 
ministration commitment to the 
MLF once he discovered thati the 
idea simply could not win Senate © 


relations is immense, On occa- 
sion, what a president does makes 
it very difficuit for the Congress 
to reject his request for help in 
implementing his action. That 
was true with Eisenhower and 
the Formosa resolution. But in 
that case the president's own 
position in the publie mind was 
so strong that most of those who 
thought if unwise to grant bim 
what amounted to authority to go 
to war with the Chinese Com- 
munists simply did not dare 

vote against him. ᾿ 

Carter enjoys no such standing 
in the Senate or the country. He 
inherited the Panama treaty prob- 


above 10, but without any doubt 
he would satisfy the high moral 
standard of the U.S. Senate. 
F. DISPEERER. 
Buvigliana, Switzerland. es 


Hello, Out There 

I have rarely read such pas- 
sages of pure hot air in my whole 
life as I have read recently in 
back-page feature articles by Wil- 
iam Saroyan in the Internation- 
al Herald Tribune. They are 
transparent, exploitive attempts 
to appeal to an “international” 
audience—and throw in a desh 
of “artsy-creftsy” culture. Truly 
disappointing, 

JOHN R. DEAN. 
Paris. 


Looking Back . 
T hereby raise a glass to the 
“Fifty Years Ago” editor for the 
Sean O'Casey item (IT, Sept. 


27). 
E. H. RUSSELL. 
Begnins, Switzerland. 


Yet there is a risk-free "πανὶ 


so-far-but-no-farther. The don't~ 
give-away-Panama cry reflects 
this mood. The question now is 
how strong this mood is and. if 
i¢ can or will produce one-third 
plus one negative votes in the 
Senate on the treaties, ᾿ 


Skirmishes Coming 


Judging from the history of 
battles over treaties, there will be 


wheather the Panama ‘treaties 
1) cannot be approved, 2) can be 
approved or 3) can be approved 
only with some sweetener, Sweet- 
eners come in the form of amend- 
ments and/or reservations, either 
of which can be added by simple 
majority vote in the Senate, 


But what sort of amendment _ 


=| ᾿ ial andthe Role 


Of U.S. Public Opinion” : 


- °°.” By Anthony Lewis 


ἱ NEw YORE.—Sympathetle pul- 


or reservation would pick up a’ 


few more vital votes? It is far too 
early to determine whether these 
particular treaties could survive 
in Panama if substantive changes 
‘were made in Washington by the 
amendment/reservation method. 
Sill, this remains αὶ possibility, 


and we may hear a lot about how. 


various treaties made it over the 


stantive, sometimes not. 

Mr. Roberts, now retired, was 
chief diplomatic correspondent 
jor The Washington Post. 


+ ite, opinion im the United 


’ ‘States has always been vital to 


Israe}, and never more so than 


the 
any further deployment of: 
‘their large missile with multiple 
warheads, the 88-18, . 
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‘This is another fantasy. Pater- 
nalism, however beneficent, ἈΠ 


not work there any more than 


it did for the French in Algeria 
Even the most moderate Peles- 
tinjans wani to run their own 
society. ᾿ 

Americans who visit Israel often 
Speak of the vulnerability of the- 
country’s pre-1967 waist: the ὯΔ» | 
Tow area between the Mediter- ἡ 
ranean and the West Bank, Tha‘ 
is a fact, but it was also a con- 
dition of the compromise tha 
allowed the creation of Israel ix © 
1948 with world support. Th: 
world ‘as it is today cannot ac 
cept unilateral boundary change 
for reasons of perceived securits 

In any case, territory is no 
security for Israel in the ligk 
of modern weapons system: 


‘tility from the Arabs and dis 


spproval from the rest of th 
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claims, We help Israel by sur 
Porting U.S. leaders when thr 


security—there is no imminent : 
foreseeable threat to our eno 


‘The U.S. position in SALT r 
Nects the President's decision 


David Linebaugh, a Visitit 
Scholar at the Brookings Instit: 
Won, is a former deputy assisia: 


substantial verification problems. 
Both the range and number of 
Cruise missiles deployed woukl be. 


difficult to verify, The Russians: |; 


could cheat when they too 


bave 
a missile like the Cruise, ot 


Publiched with The New York Tintes and The Washington Pest 


* Tran Health Officials Reveal 
41 Have Died From Cholera 


TEHRAN, Sept. 20 (AP).—The 
jranian Ministry.of Health dis- 
closed todzy that 47 persons have 
died of cholera since March 21, 
making the nation’s death toll 


3 George Hinman. 


Dies; Journalist, 
Colonel in Army 


. “nd former president of Israel's 
fexman Institute of Science, 
"ted. todayy. 


* opt president, Chaim Weizman, 
τὰ Weisgal developed the insti- 


“ +ate, founded in 1934, into one 


“+ Tsrael's most modern research 


- Dr. Arthur Dallos 
‘NEW YORK, Sept. 29 (AP).— 


_ 2 arthur Dallos, 9, ἃ ploneer 


. chest surgery who fled Nazi 
_Tsecution in 1937, died yester- 
J. 


_- Mr. Dallos was 2 surgeon at 


| ‘ywer and Fifth Avenue Hospi- 
ες Βπᾷ at Mount Sinai Hospital, 
‘th in New York City, for more 


* s 8 member of its board. He 
_ θὰ im 1972. 


‘Roger Sauvage 
‘TICE, Sept, 29 (Reuters).— 
- Mer Fre; French Air Force 

at Roger Sauvage, 60, who was 
dited with shooting down 16 
- thwaffe planes, died Monday. 


_ Gen. Gaston Lavaud 
"ARIS, Sept. 29 (AP).—Gen. 
ston Lavaud, ΤΊ, Freoch Army 
omander from 1955 to 1981, 
d in a hospital Monday. 


second to that of 
the disease bas 1 aus, where 


The ministry said that cholera 
is fully under control in Iran, 
but appealéd to the public ta 
wash vegetables and fruits with 
Per-chiorom hitid. 


‘The mi seid thet the 
q@isease had spread fro neigh- 
boring countries. in 


5 Hospitalized in Turkey 

in Ankara, the Turkish Health 
travelers from Syria tt ts 
ἃ been 

hospitalized with cholera in tha 
coutheestern city of Gaziantep. 
Two patients were Turkish and 
three Syrian. Turkish officials 
said that there have been no 


+ cases of cholera in Turkey. 


Turkish health authorities, 
however, have reported hundreds 
of cases of “acute intestinal in- 
fection” in the jast, two months. 
Many doctors said privately that 
some of these cases are cholera. 
Neighboring countries have taken 
Strict measures to check trav- 
élers from Turkey. 


Arab health ministers reported 
at a meeting im Cairo last week 
tha, the region’s annual cholera 
epidemic was waning. Syria was 
hardest hit, : 


Syrian health officials re- - 


Ported 29 new cases of cholera 
yesterday, but said that no deaths 
have occurred in the last two 
days. : 

The three-monthlong outbreak 
in Syria has resulted in 2,596 
cases, 78 of which were fatal, 
sccording to officials. 

Jordanian authorities reported 
four new cholera cases, meking 
a total. of 407 cases there since 
the disease was detected a month 
ago. Amman remained “clean” 
for the fourth day, officiels said. 

No new cases were reported in 
Lebanon for the fifth day. The 
total cases there are 30, officials 
said. . 

Τὰ Baghdad, the number of 
cholera cases since the outbreak 
was reported in Iraq a week ago 
Tose to 46, it was announced 
today. : 

The Iraq News Agency said 
that one person has died in the 
outbreak there. 

Egypt still bas not had any 
cholera cases, Health Minister 
Ybrebim Badran said. today in 


a 
inited Press International 
irstrips in ease of 


war and this jet, taking off from 2 τόδ in eastern Switzerland during an exer- 
cise, shows how it’s done. Motorists are discouraged from using roads during drills. 


a : Austerity Reduces Inflation 


Chilean Recovery Built on Sacrifice of Poor 


By Karen DeYoung 
SANTIAGO, Sept. 99 (WP).— 


ἃ 
the 40 children who eat there, 
it is the only meal of the day. 


“Red community” because of the 
high concentration of leftists— 
can find a steady job. 


The soup-kitchen famiHes are’ 


part of what Chile's fiscal plan- 
pers call the “social cost” of the 
ear miraculous recovery of the 
Chilean economy during the last 
four years. 
The Cost 

‘Whether the results have been 
worth the cost—including an un- 
employment rate expected to top 
13 per cent this year, purchasing 
power down to 1969 levels and 
what a farm-worker activist call- 
ed “the writing off of a whole 
generation of our children”—is a 
subject for debate here. 


welfare 


sidies and refusing to bail cut 
inefficient businesses in the name 
of high employment, Chile's mil- 
itary government has transfcrm- 
ed the country from a highly 
politicized, deficit-spending pop- 
ulist model into cne cf the world’s 
bect examples of stowing free- 
market capitalism. There is no 
congress or elections to change 
cr slow the government's ¢co- 
nomic prcgram: 

Inflation has been reduced from 
an estimated 700 to 1,000 per cent 
in 1973, when the current military 
regime overthrew the Marsist 
coalition of the late Salvador Al- 
lende, to a projected 70 per cent 
this year. 

Foreign reserves have grown 
from less than $10 million to 
more than $700 million, Chilean 
goods, for the first time in years, 
are beginning to compete on the 
world market, 

The Poor 

Even supporters of the govern- 
ment's economic policy agree, 
however, that the poor have paid 
fer Chile's transformation. 

“The government made some 
very hard decisions," said a for- 


Begin Postpones Trip 
JERUSALEM, Sept. 29 (Reu- 
ters).—Prime Minister Menachem 
Begin has en official 
visit to London set for the end 


‘of next month, an officiat said 


here yesterday. 


eign observer, “but the fact is, it 
worked. They've cut inflation 
and they've reached a new start- 
ing point. 

“I've asked myself all the ques- 
tions about scsial costs," he said, 
“and I den’t jike it, either. But 
they have to be admiréa for their 
consistency." 

Alvard Bardon, rfresident cf 
Chile's centra] bank, is one of the 
Small group of economic planners 
that the military end anti-Al- 
lende business leaders assembled 
before th? 1973 ccup to ptot the 
ccuntry’s future ezoncmic course. 

The Planners 


Like most cf the planners, he 
is young, energetic and quite 
candidly does not allow his polit- 
ical beliefs to overlap into his 
balance books, 

“Frankly, Mr. Bardon said in 
& recent interview, the success 
ef the economic program “has 
been spectacular.” e 

“Who weuld have ever thought 
you could do such a thing in 
Chile? We were always too polit- 
ical, we never wanted to make 
sacrifices. That's why we ran up 
Such a bage debt.” 

One of the ways of reducing 
that debt, now totaling $5.2 bil- 
lton, with yearly principal and in- 
terest payments cf $12 dillion— 
40 per cent cf Chile's yearly for- 
eign earnings—~is allowing ineffi- 
Client businesses to collapse. Sur- 
vivors are strengthened to com- 
pete on the international market, 
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Coin Substituie Questioned on Profit, Efficiency 


Italian Banks Criticized Over Minichecks 


ROME, Sept. 29 1:AP:.—While 
Itabans have heen = scraotbling 
for years after small change, their 
benks apparently fave turned 2 
tidy profit by issuing moinicnevks 
as ἃ substitute for coins. 

The small checks, usually 
printed on flimsy pleces of piper. 
bave replaced candy, telephone 
slugs and postage stamps for- 
merly used in place of scarce 
£0-lire and 100-lire (5.5.-cent and 
li-cent) pieces. 

Former Financ Minister Luigi 
Previ has now called for a par- 
Mamentary Investigation into 
the us2 of miniassegni, as the 
small checks are called He 
claims the goal in issuing them 
has been thwarted because some 
stores use them for publicity pur- 
poses and collectors sre hoarding 
them 

“There is reason to believe 
that we- are facing ἃ fraud,” 
Mr. Preti said. 

Ban Is Urged 

Meanwhile, labor unions at the 
Ytallan Mint, which is turning 
out a record 4 million coins a 
day, are calling on the govern- 
ment to ban minichecks by the 
end of the vear, when it is be- 
lieved the com supply will be 
sufficient. 

According to the Bank of Italy, 
there are about 100 million 
minichecks, worth 12 billion tc 
13 billion lire ‘about $13.5 mil- 
Jion to 514 million), currently in 
circulation. 

These checks are actually 
bank drafts printed throughout 
the country at the request of 
shopkeepers’ associations. Since 
the small-change crisis began 
about four years ago, merchants 
and their customers have been 
complaining about lost transac- 
tions for want of a few colris. 

The merchants pay the banks 
a lump sum and the banks print 
the checks. 

Service Charge 

According to a reliable es- 
timate, the banks make 5 lire on 
each 110-lire (about 12-cent 
check as a service charge. This 
has produced a profit of $23 
dmillion in two years on an estimat- 
ed $58 million worth of checks 
issued during the period, accord- 
ing to the estimate. 

Because they are printed on 


U.S. Siamese Tiins 


Well After Separation 
MANHASSET, N.Y., Sept. 29 
(AP).—Brenda and Linda, six- 
month-old Siamese twins sepa- 
rated Tuesday in a delicate oper- 
ation, were reported to be in 
good condition yesterday. 
Doctors said, “The prognosis is 
very good. They should have 
perfectly normal bodies and a 
normal life." The infants, who 
had been attached at the chest, 
were expected to be released from 
the hospital in about three weeks. 


poor quality paper about two- 
thirds the size of a U.S. dollar 
bill, the checks usually last anly 
a few months. ‘Those destroyed 
before Lhey are yedsemcd produc: 
windfall profits for the issuing 
banks, 

There bave been several ex- 
planetions for Italy's small- 
change crisis. The mint has been 
blamed for not producing enough 
coins, and bus companies for not 
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putting back into circulation fast) 
enough the colns taken by the, 
automatic ticket machines. : 

The mint said it has nearly; 
doubled production, recently. Bui 
tons of coins are piling up be-, 
cause the mint ts short of con- 
tainers to transport them tc 
key distribution points. Unies: 
this situation is resolved, it coulc. 
keep the minichecks in circula- 
tion. 


Study Shows Hudson River 
Is Hazard as Drinking Source 


By Richard Severo 


NEW YORE, Sept. 29 (NYT). 
—A two-year study by environ- 
mentalardconsumer groups has 
exneluded that the Hudecn River 
is corlaminated by “a complex 
spectrum” οἱ toxic and cancer- 
rou:ing chemicals that pose a 
threat to 150,000 persons upstate 
who drink the river's water. 


The study also casts doubt on 
the wisdom of plans recently 
developed by the Army Corps of 
Engineers to use nearly a million 
gallcrs a day of the Hudson's 


water tm -npplement the New 
Yerk VY. wrea’s water supply. 
The i: :wnmental Defense 


Furd, a pubhely supported na- 
tional organization headquarter- 
ed in New York, and the New 
York Public Interest Research 
Group, 2 nonpartisan research 
effort, made the study ard re- 
Icased ib yesterday at a news 
eonferenec. 

Scicntists involved in the study 
suid that evcn though hundreds 
of millions cf dollars had been 
spent to’ uperade old sewage- 
treatment plants and to construct 
new cnes—in attempts to make 
the state's waterways look and 
smell cleaner than they did when 
the state's Pure Waters Program 
war enacted in 1964—"“these ap- 
prarances are deceptive.” 


Chemical Wastes Tgnored' 


“The Pure Waters Program,” 
according to the study, “has 
ignored the pollution caused by 
the discharga of chemically laden 
industrial waste water.” 


The study asserts that the state 
program focured on “traditional 
pollutants, such ss total suspend- 
ed solids [and] coliform bacteria.” 
It points out that the usnal 
techniques of chlorination and 
sand filters are “ineffective 
against toxic chemicals." 


The study aisarts that bun- 
dreds of chemical compounds 
have been dumped into the Hud- 
son by industry, of which 16 to 
20 per cent can cause cancer 
either in laboratory sauimals or 
humans, 


Among the more hazardous 
substances identified were ben- 
zene, pslychlorinated biphenyls- 
{(PCBs!, xylene, cyclohexane, 
tetrahydrofuran, toluene, chloro- 
form, methylbenz(a)anthracene, 
dichlorodipheny] and dibutyi-. 
phalate, all man-made compound: 
that are part of industrial pro- 
cesses, 


Four Areas Sampled. 


Reeearchers took water samples 
from four general aréas in the 
upper and mid-Hodsov and, al-, 
though not all chemicals were 
found at the same levels 
throughout the river, they were 
frequently at levels regarded as 
unhealthy by federal standards, 


The Hndings are not incon-: 
sistent with observations by, 
fishermen and others that fish 
abound in the Hudson, Some. 
fish live in the sea and come to 
the river only to spawn. Among 
fish that spend their entire cycle 
in the river, contamination levels 
are high enough to make them: 
Gangerous to eat, but not enough | 
to make them incapable of: 
reproduction, 


Because of the health hazard,| 
commercial fishing for most kinds 
of Hudson River fish bas been. 
banned by the state since Feb- 
Tuary of last year. 


Unesco Investigators 
Plan to Go to Israel 


PARIS, Sept. 29 (OPI).—A 
fact-finding delegation from 
Unesco will be admitted to Israel 
in November to investigate educa- 
tional and cultural conditions for 
Arabs in disputed ‘ territories, 
Unesco has announced. 

Unesco officials said Israel's 
decision to admit the mission 
wes part of the normalization of ; 
relations between the Jewish 
state and the UN organization, 
Israel had balked at investiga- 
tions on its soil after the organi-. 
zation passed resolutions in 1975 
severely limiting Isreeli participa- 
tion in Unesco. 


ΝΕ 


route stopsin Paris. 


From almost every major European city, 
the fastest route to Washington, DC ‘stops in 
Paris and takes off with the Air France Concorde. 

Every afternoon, Air France flights from 
the capitals of Europe take you to Roissy- Charles 
de Gaulle Airport in time to meet the Concorde. 


". And every evening at 8 p.m,;the 


‘Concorde leaves Roissy and touches down in 
Washington less than 4 hours later at 5:55 pm. 


local time. 


- In Washington, the same advantages 
await you with convenient connecting flights 
- to all of North America. You can be at New Yorks 
La Guardia by 9 p.m. (Marine Air Terminal) - 
Whether youre flying to the United States 
from Italy or Switzerland or anywhere else in 
Europe, your fastest route stops in Paris, where 
the Concorde advantages start. The daily Paris- 
‘Washington Concorde, from Air France. 


AOD 


τ 


( 


Every day of the week. 


epart Paris 8 p.m. Arrive Washington 5:55 p.m. 
. 1) 


nves 


(ς΄ 9:00 p.m. 
‘Lo Guardia) 
Adanta : 
Boston 
P τοῦ 
[1215] 


_ The fastest Brussels-Washington 
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Edwige Feuillere Scores Another Triumph 


By Thomas Quinn Curtiss 


pass. Sept. 29 (IHT).—Edwige 

Feuillére is indisputzbly an 
wtress of the first order, but it 
S not by her acting ability alone 
het she captures the house. She 
3 @ Dersonality of singular sor- 
‘ery. Her appearance illuminates 
he stage at once. She has that 
‘xtra something that is defined 
‘§ Star quality. Charisma is a 
hopworn word but it accurately 
lescribes her particular magne- 
ism. When she comes on, we 
otha the presence of a great 


What these two 


She has long and loyally served 
the theater, shining in the plays 
of Racine, Claudel, Giraudoux. 
and Pirandello. And if her lights 
dimmed in “The Lion in Winter," 
it is probable that even Bern- 
hardt at her best would have 
been similerly stumped by such 
trremediable rubbish. 

Miss Feuillére has returned to 
the Comédie des Champs-Elysées 
in a two-character piece, “Le 
Bateau pour Lipaia,” by the So- 
viet author Alexef Arbouzov, 
whose “Promise” has been seen 
here in translation and whose 
“It Happened in Irkutsk” was 


gentlemen don’t know 


given in Russian by the Lenin- . 


grad Gorkt company when visit- 
ing the ThéAtre des Nations fes- 
tival. It 18 intrinsically less a 
play than a palette of sub- 
Chekhovian pastels brushed up 
into a beguiling semblance of one. 
but it proves a happy choice for 
its actress and her partner, Guy 
Tréjan. 

The setting is a Riga sanato- 
rium in which a middle-aged 
woman diagnosed as a victim of 
arteriosclerosis is confined, She 
is a quirky, rebellious patient, 
willful and perhaps a bit mad, 
and in the rest-home garden she 


about Brussels and our hotel 
is probably not worth knowing. 


Some people think that Jean and Louis, our two 
concierges, are the most important people in the 
hotel, manager included. They are walking 
encyclopedias about the Belgian capital, But 
which of the two knows his way around better 


isa moot point. 


Some say Jean is slightly better informed on 
matters commercial. But then some claim Louis 
isa wee bit more familiar with the entertain- 


ment scene. 


Between them they have over 60 years hotel 
service. They have watched hundreds of con- 
ferences and banquets being heid in the hotel 
and are accomplished at solving unexpected 
problems that sometimes crop up even during 


the most meticulously planned event. 


successful. 


Jean and Louis, two members of our hotel team, 
there to ensure that your stay in the European 
capital will be memorable, enjoyable and 


People make hotels. 


© 


Hotel 


PLACE ROGIER 3 -B 1000 BRUSSEL - TEL.: 2193400-TELEX: 26887 


$20,000,000 


Loral Corporation 


1034% Subordinated Sinking Fond Debentures Due 1997 


Paine, Webber, Jackson & Cortis 
Incorporated 


comes into conflict with 8. reserv- 
ed, elderly medical official who 
wants to maintain law, order and 
qulet in the hospital zone. Her 
behavior, attitude and chatter ir- 
ritate him, but he thaws under 
her blazing vigor. Both of them 
are lonely beings with a touch 
of mythomania, talking of dear 
relatives who exist only in their 
yearning imaginations. Her vi- 
vacious companionship wakes him 
from his drowsy resignation. She 
is the healer who cures him of 
the stuffy indifference that has 
become his armor. She brings 
him back to life and affection 


simple story. His series of scenes 


Chase’s thriller, was first seen 
somie years ago on the bandbox 


τ AP. 
Edwige Feuillére 


boards of the Grand Guignol 
Now it is being revived at the 
Théatre de la Porte Saint-Martin 


suggests that it has been trans- 
formed into a wide-screen under- 
world movie. 
Basically a pulp detective story, 
it remains dramatically as me- 


a 


SHARPS AND FLATS____-“ __ 


jaze festi~ 


times 
the musiclans scheduled to ap- 
pear: BB. King, Steve 


Lacy, Je- 
rome Van Jones, Marion Wiliams, | “ 


᾿ = 
Septembet, 1977 
af 


All of these securities have been sold. 
This announcement appears as a matter of record only. 


L.F. Rothschild, Unterberg, Towbin 


Bessie Griffin, Red, 
Sam 


‘Toussaint’ a Stunning Production 


By Henry. Pleasants 
ONDON, Sept. 29 (IHT).— 
“Toussaint,” 2 new (and first) 
opera by David Blake, has a lot 

going for it in the English 
tonal production introduc- 
ed at the Coliseum last night— 

and needs every bit. 


enlivened—and just in time—by 


3 battle scene with as loud and 
relentless a cannonade as. may 
ever have been heard in a theater 
(pyrotechnics by Theater Scene 
Armoury Lid.) and by a™scene 
with Napoleon's sister Pauline 
sung by 4 Teresa Cahill dressed 


plishment may be gained by not- 
ing that the first act alone has 
11 scenes and is set in five dif- 
ferent years: 1791-92-93-94-96, The 


are got on and off is breath- 


A Tale Behind 


‘By Paul Moor 
BEErIN, Sept. 299 (THT) — 

Samuel Beckett has come to, 
the Berlin festival to stage 
play “Krapp's Last Tape” at i 
Akademie der Kilnste witb ἐπ) 
American ex-convict, Rick 
chey, as the play's only 
and thereby hangs s tele#tnat 


oldest of 
a Catholic 


eight children of, 
radiator who earned 


Quentin penitentiary, 
8 1957 performance of Samuel 
‘Beckett's “Waiting for Godot” by 
the San Francisco Actors Work- 


“The Iceman ig 

“Don Juan in Hell,” and three of 
Beckett's plays. 

Approached by the judge who 

had reluctantly imposed that lite 

sentence i 


few years later, in 1966, Cluchey- 


walked out of San Quentin, but 


We are. pleased to announce thet 
SHELDON. E. PRENTICE 


ΕΝ 


mingue, }Pieke and his librettist, 
Anthony fWard, have taken. on toa 
much, @fnd.heve then compound- 

© own and-the audience's 


Rica wader 
Samuel Beckett . 


on strict parole for the rest of 


‘When Cinchey's Puerto Rican 
wife Tere pote their first child in 
Edinburgh in 1974, they named 
him Louis Beckett’. Cluchey. 


Vice President 
"has been appointed 


Howlett) is properly represented 


wmyocal score is leavened from . 
time to time—if usually too late 


and for too long—by genuinely | 


lyrical ensemble and solo epi- — 
sodes.- 


What sticks in the memory is 
the production, and a sneaking 

cian that everyone on both 
sides of the footlights might have 
been better and more expedi- 
Mously served simply hy pageantry 


in the form of fableaur vivant: ~ 


with incidental music—and not 
toa much of it. 


ear 


At the Royel Opera a series of 
performances of 
dedicated.te the memory of Maria 
Callas, who was last heard there 


“Tosca” is . 


in that role. Montserrat Cabalié, ἢ 


at the opening performance Mon- 
day night, offered as beautifully 
sung αὶ first act as any I can 
remember, and Jose Carreras, Was 


ckett Play 


the Schiller Theater, Cluches 


Academic 
and several months ago Rick anc 
Tere Cluchey and their chic 
Loute settled into an apartmen 
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‘Little Chance’ Seen 


‘or Cut in 
εἶ SHINGTON, Sept. 29 (AP- 
Secretary Michael 


Treasury 

enthal told a press confer- 
today there is “little chance 
yy significant reduction” in 
πὸ U.S. merchandise trade 
+ next year. 
‘Blumenthal said “we tiink 
‘oo early” fer any specific 
τ ast on next year’s trade def- 


ne for the United States to 
‘its trade and current-ac- 
’ 3 deficits into better balance, 
. also warned’ the Japanese 
. protectionist pressures will 


to 
tt contracts fell by more 
.. 20 per cent from the pricr 


3 in July but up 145 per 


5, down 13.4 per cent from 
- prior month bat up 28.9 per 
᾿ from a year earlier. 
- otoreyele exports totaled 
“M0 units, down 0.8 per cent 
1 138,596 unita in July but 
804 per cent from 242,212 


pending by 


291,585 units in August, . 


US. Deficit 


increase in the Uhited States and 
Other countries unless Japan 
fakes action to reduce its large 
trade surpluses with other ‘ua- 


countries. 1 
Sorry About Zenith 

On, another isstie, Mr, Blumen- 
thal expressed regret that some 
U.S. corporations, such as Zenith 
Radio Corp., are closing down 
s0Me of their U.S. operations and 
laying off workers io switch pro- 
duction abroad. He said that he 
was’ “personally very concerned” 
over the loss of U.S. jobs due 
to import competition. 

My. Blumenthal asserted, that 
if tae reasons for U.S. compa- 
nfes closing their factories in- 
volved dumping, foreign 
Ment rebates, or forms of “unfair 
competition,” the Treasury De- 
poston ent will take “vigorcus ac- 

mn” 

On the U.S. economic autlook, 
the Treasury chief said that the 
Carter administration is “still 
shooting” for a 5-per-cent in- 
crease in real economic growth in 
1978. “We think ‘we can achieve 
#.” be said, : 

Tt the. U.S. economic perfor- 
Mancte appears to be going to 
fall short of that target, Mr. Blu- 
‘menthal -said, there ig still time 
to take further action to stimu- 
late U.S. economic growth in 1978. 

Deficit Forecast 

Mr. Blumenthal, earlier this 
week, saij that the US. trade 
deficit in 1977 would total be- 


are projecting a current-account 
deficit of $20 billion in 1978. 


to efforts to step up the volume 
of U.S, Export-Import Bank 
lending te illustrate this point, 
Mr. Blumenthal was asked 
whether ithe administration, i 
the tax program to be suhmitied 
to Congress later this year, would 
Seek a cutback on the tax in- 
centives for corporations which 
use Domestic International Sales 
Corp.'s affiliates for their export 
business. He said that the ques- 
tion of bow long the DISC tax in- 
centives should be continued has 
not yet been decided. 


U.S. Authorities 


elps Upturn. by Economy 


By Jack Egan 


spending by federal, 
2 and local levels of govern~ 
‘tis building in strength and 
help the economy to sustain 
*xpansion. 


τ, Sommers sald a recession is 
Mcessary and improbable at 
point in 1978 or 1919," and 
fected a real increase in U.S. 
lomic growth of about 4 per 
. next year, with 8. some- 
t quicker advance in 1979. 

hile the forecast is not 


Lower Dollar 
“ Forecast by 


viss Banker 


ΝΌΟΝ, Sent. 29 (AP-DJ).— 

z#ert Baschnagel, head of Swiss 
Corp.’s foreign exchange 

ne and one of the most 

ly respected currency experts 

“ἢ ‘urope, says he is pessimistic 
Ὁ the outlook for the doliar. 


- Baschnagel said that the 
id States tis still a net capital 


be reflected by depreciation 
€ exchange rate. : 
day the dollar came under 
7 se] pressure, falling 
ay in particular against the 
ind Bwiss franc, 


gloomy, Mr. Sommers said, “it 
falls short of the sustained vigor 
required to approach the output 
and unemployment goals of- the 
Carter administration.” 

He also said that the admin- 
: istration is unlikely to achieve the 
balanced budget in fiscal 198) 
that the President bas set as a 
top priority. And he said that 
the accumulated federal deficits 
for the five calendar years 1975- 
7 “would amount to ἃ spectacu- 
lar $285 billion, give or take a 

Stability Test 

“Such an outcome may well 
test the emotional stability of the 
fiscally orthodox,” he told the 
sudience of business leaders. 

But he noted that for the near 
term spending by various gov- 
ernmental units is providing a 
needed shot for the economy. 

Th fiscal 1977, which ends to- 
morrow, federal outlays rose about 
7 per cent but “they are expected 
to rise at almost 16 that rate 
in fiscal 1978, ith motable in- 
creases In defense spending, as 
well as ina host of new or enlarg- 


goods "and services were stable. 
By contrast, federal outlays dur- 


so throughout 1978.” _ 
State and local levels of gov- 


gmiment, which also showed a 
zero rate of growth in outlays in 
1976, can be expected to con- 
siderably increase their spending 
as a result of an improvement in 
theix financial positions. 
“Tnitke the @ year 
ago, the present descent of the 
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y 


Tribune 


Published with The New York Times and The Washington Post 


for running a current eccomt 


This has frustrated their major 
about it, 


finance 
and France, Mr. Boh was told 


oneself” but he promised only 
pi 


pated in the Big Five dinner, 


ing. 


dress “but my impression is 


mance Michiya Matsnkewa said 


Zenith 
By Jerry Knight 


WASHINGTON, Eept. 39 
(WP)—Zenith color television 


Por years Zenith and Mr. Nevin 
American television makers 


More Nations 
Said Planning 


Economy Boost 


WASHINGTON, Sept. 29 
(Reuters).—3£ore countries 
besides the “big three” of the 
United States, West Germany 
and Japan are planning to 
Yeflate their economies to help 
speed up the world’s faltering 
economic recovery, a Japanese 
government minister said to- 
day. 

Michiya Matsukawa, chair- 
man of ἃ working party of the 
Organization for Economic 
Cooperation and Development, 
told reporters after a meeting 
that this had been promised, 
but he declined to name the 
nations involved. 

Delegates at the annual 
meetings of the International 
Monetary Fund and World 
Bank here have heard re 
peated calls this week for 
more countries to join in a 
widespread effort to reflate. 

Experts here have voiced 
fears that the planned eco- 
nomic growth of the Big Three 
this year- and next will not 
be enough to avoid lagging 
industrial activity and rising 
unemployment. 

Mr. Matsukawa is Japan's 
vice-minister of finance for 
international affairs. 


France Is Best 
For Tax Breaks 


BRUSSELS, Sept. 29 (AP).—A 
West European industrial worker 
and bis wife who want to keep 
their taxes down will do well in 
France, according to figures com- 
piled by the Common Market. 
᾿ Oniy 8.5 per cent of their in- 
come, on the average, will be de- 
ducted from salary in taxes and 


social security contributions if. 


they bave two children aged nine 
and 13. If they are childless, 10 
will be 13.8 per cent. - 

Tf’ ἴμεν live in Denmark, 
thongh, it would be 83.6 per cent 
if they have ὑπὸ children and 
35 per cent if they are childless. 

hose who prefer to stay single 
get ἃ better break in Italy, 
where the deduction would be 
15.4 per cent. 


Swiss Retail Sales  ; 


τ BERN, Sep 29 (AP-DJ)— 


Retail sales in Switzerland rose 


® real 62 per cent in August | 


from @ year earlier, the sharpest 
vise sires. October, 1974, the 
government reported. 


By Hobart Rowen 
WASHINGTON, Sept, 29 ‘WP).—Things are 


annusi meeting of the World Bank and the In- 
ternational Monetary Fund. But almost without 
exception, accusatory fingers are pointed at Japan 


lion: with the rest of the world 

®ut being the “heavies” in this situation has 
- not fazed the Japanese. inscrutable as always, 
they acknowledge the problem, promise to look 
into it—but make no herd and fast commitments. 


but it does not appear that much will be done 
At a dinner meeting last Saturday 
night among Treasury Secretary Michael Blumen- 
thal, Japanese Finance Minister Hideo Boh and 
the ministers of Britain, West Germany 


Japanese surplus threstened the stability of the 
international monetary system. 

Calmly, in his address to the ‘joint meeting on 
Monday, Mr. Boh ignore? the pressures. He quot- 
ed a Buddhist saying that “helping others helps 


pire various possibilities to further promote im- 


Turning the heat up a notch, British Chancel- 
lor of the Exchequer Denis Healey, who partici- 


retaliatory measures against Japan in a sharp 
passage in his formal address to the joint meet- 


The unflappable Japanese did not Jose their 
cool, but they are bitter. uw. Boh told a reporter 
that be had not himself heard Mr. Healey's ad- 


doesn’t understand Japanese problems.” 
In an interview yesterday, Vice-Minister of Fi- 
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Buddhist Saying Quoted at IMF Talks 


Japan’s Inscrutable Trade Policy 


the annual meeting wos not the right forum for 
such a blunt comment by one friendly mation to 
Hz said that he was not angry, but 


another, 


mostly smooth and nom-abrasive at this year's “mest unhappy.” 


surplus of 39 bil- 
trading partners, 


them. 


bluntly that the 


that “we will ex- 


ther wealt 
later threatened rie thy 


centered, 
for criticisms to 
that Mr. Healey own inflation. 


that the floor of 


in the fight against Japanese im- 
ports. It was Zenith that accused 
the Japanese of “dumping” TV 
sets here for less than they were 
sold for at home. It was Zenith 
that charged the Japanese with 
manipulating color TV set prices 
here, filing an anti-trust suit that 
is still pending in federal court 
in Philadelphia. And it was 
Zenith that continued to make a 
virtually all-American television 
set long after other makers had 
turned to foreign-made parts. 
About a quarter.of the com- 
Pany'’s American workers will lose 
their jobs. Zenjth planis abroad 
will meke circuit ‘boards and 
chassis sub-assembiles for color 
television sets. Zenith stereos will 
be built to order by forelgn mak- 
ers. The only remaining U.S,- 
made Zenith product will be the 
company’s model 700 ‘Transocean~ 
ic shortwave radio. ‘Built in Chi- 
cago, the-Transoceanic 15 the only 
oral made in the United 


a 


About a third of the parts for 

Zenith color sets will pot de im- 
~ported, industry sources estimate. 

Up to now Zenith has used less 
than 10 per cent foreign parts, 
far fewer than’ any other televi- 
sion maker. Because less than 
40 per cent of the parts will be 
imported and the final assembly 
will be done here, Zenith will stil] 
be able to call the sets American- 
made, 

Zenith has for years been 
America's largest television manu- 
facturer but recently its share of 
the market has shrunk. Televi- 
sion Digest, an industry news- 
letter, estimated Zenith sold 
about 22 per cent of the color 
television sets in the country in 
the 1977 model year, slightly down 
from 23 per cent of the 1976 
models and 24 per cent of the 
1975 models. RCA, formerly the 
industry’s sales. leader, until now 
bes 20 per cent of the market, 

@enith's decision to join the 
component importers is the final 
evidence that domestic television 
Makers cannot compete with the 
Japanese, said Charles Ryan, a 


U.S. Construction 
Contracts Gain 


‘NEW YORK, Sept. 29 (Reu- 
ters).—Contracting for new con- 
.Struction of all type increased 46 
per cent in August to $122 bil- 
ion from last August's $9.7 bil- 
lion, McGraw-Hill Information 
Systems Co.'s F.W, Dodge divi- 
sion said today. 

Dodge vice-president and chief 
economist George Christie said, 
“If there's a slowdown in the 
economy, it's certainly not hap- 
pening in construction.” 

‘The study said that of the totel, 
nonresidentia] building in August 
rose 52 per cent and residential 
building gained 46 per cent. 


French Bank in Sweden 


PARIS, Sept. 29 (AP-DJ).— 
Crédit Lyonnais has announced 
it plans to open 5, representative 
office in Stockholm early next 
year. . 
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Myr. Matsukawa cited Japan's commitment to 
expand sufficiently to hit a 6.7-per-cent growth 
target. He sali “we quite agree” that every 
country hs its global responsibilities, but that 
critics such as Mr. Healey had to “pay respect" to - 
what Japan was undertaking, and what the 
limits are in view of conditions peculiar to Japan, 

Japan, which now has a staggering $26-billion 
ennual oii bill, has been paying for it not by 
exports to OPEC but by exports to third coun- 
tries—which is why they complain. The way they 
view it. Japan is transferring 115 oll deficit to. 


‘When the Japanese surplus (and a much lesser 
West German current account surplus) are added 
to the OPEC $40-billion surplus, Mr. Healey said, 
the problem of financing the resultant deficit 
“could prove insurmountable.” 

The ideal solution that Mr. Healey, Mr. Blu- 
menthal and others press on Mr. Boh is to nocst 
the Japanese domestic economy so that it will be 
importing more goods from cther countries in- 
stead of Increasing exports. 

There is one defender of Japan among the 
major nations here, and not surprisingly it is 


also h3s come under criticism for being too self- 


At a press conference Tuesday German Min- 
ister of Economics Hans Apel said it was unjust 


tions, Part of the Japanese protiem, he said, 
was the failure of other countries to control thetr 
“Economic success can not be 
criticized,” said Mr. Apel, no doubt thinking of 
his own country as well as Japan, “but it gives 
you & lot of responsibility.” 


power, West Germany, which 


be focused on one or two na- 


Move Will Cost 5.600 Jobs in U.S. 


Ends Holdout Against TV Imports 


specialist in the industry for 
Merrill Lynch, Pierce, Fenner & 
Smith. He said, however, that 
the industry ts not threatened 
with extinction because most pic- 
ture tubes are made in this coun- 
ty, as are most television 
canines, which are too costly to 
ip. 

Be described Zenith’s shift as 
“a management decision to in- 
crease profits in an environment 
in which they could not increase 
Prices." 

Last year Zenith earned $38.6 
million profit on sales of $978.2 
million, In the first half of this 
year, earnings were down to $13.5 
million. Ν : 


U.S. Leading Index Gains 0.8% 


WASHINGTON, Sept. 29 (WP. 
—The key government index de- 
figned to forecast changes in the 
economy rose sharply last month, 
the government reported tcday 
—ending three months of slug- 
gishness that some analysts fear- 
ed might portend 8 projonged 
slowdown. 

The Commerce Department an- 
nounced its index of leading eco- 
nomic indicators rose a robust 
08 per cent in August—the steep- 
est jump since March, when the 
economy was rebounding from the 
effects of the winter cold spell. 

At the same time, the agency 
revised its July index to shaw 8 
modest 0.2-per-cent rise, rather 
than the 0,2-per-cent decline re- 
ported in preliminary estimates. 
This reversed what would have 
bsen the third monthly drop in 
8 row. : 

The combination of figures was 
hearteng to economists, who 
earler had worrled that the 
downturn in the index might be 
pointing to another prolonged 
doldrums-perlod such as the one 
thst prevailed in the final few 
months of the Ford sdministra- 
tion. 

Michael Blumenthal, the secre- 
tary of the Treasury, termed the 
August turnaround “encouraging.” 
Be told a press conference that 
policymakers tock “some degree 
of comfort” that “things seem to 
be picking up.” 

Although analysts * cautioned 
that 8. single month's statistics 
are not reliable, economists said 
the August figures suggested that 
the slowdown may be ending and 
the recovery msy be about ta 
resume ἃ more vigorous pace, 

Maynard Comiez, the Commerce 
Department's deputy chief econ- 
omist, said current expectations 
are for the economy to grow at 
a 3 to 5-per-cent annual rate 
this quarter and then speed up 
somewhat during the final three 
months of the year. ἡ 

The recovery has been under- 
going an adjustment from the 
rapid, but unsustainable, pace of 
the first and second quarters to 
what analysts predict will be 8 
slower, but still respectable, pace 
during late 1977 and early 1978. 


FINANCE 


he still was optimistic about the 
longer-run outlook, but he re- 
peated a pledge made earlier by 
Charlen Schultze, President Car- 
ter's chief economist, that if the 
recovery falters the administra- 
tion will take new steps to bol- 
ster it, 

Today's report showed favor- 
able trends in six of the 10 indi- 
vidual indicators included in the 
August statistics, Three other 
components declined and one—the 
layoff rate of workers—remained 
essentially unchanged. 

Among those on the rise were 
change In total liquid assets, 
change jin sensitive prices, con- 
tracts and orders for plant and 
equipment (in 1972 dollars), 
money balance tin 1972 dollarst, 
new orders for durable goods, and 
building permits. 

The three indicators showing 
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declines were the length of tt’ 
average workweek, vendor perfaul 
mances and stock prices. C 
these, the decline in the lengt 
of the workweek had the mo 
influence io holding the indel 
down. 5 

The revision in‘the July Πρτισι 
stemmed primarily from inclusio 
of late data on net business for 
mations, which were not availab: 
when the July figure was com 
piled. ‘The August index, too, wl 
be subject to revision. 

The revision for July show 
the index remained essential! 
flat during mest of the late sprin 
and summer. Before that, tr 
performance had been erratic, bt. 
the figures had jumped sharpi- 
between February and Apri. "ὃ 

Today's report left the overa 
index at 131.3 per cent of its 19¢ 
average. 

i) 


Wall Street Prices Get Boost : 


From Gain in Leading Indes 


NEW YORK, Sept.:29 (Reu- 
ters).—Encouraging news for the 
economy gave stock prices a lift 
teday, as the market moved 
higher along a, fairly broad front 
in stepped-up trading. 

Helping the market was tie 
government's repert of 2 hefty 
0.8-per-cent rise in the August 
index of leading economic in- 
cicators. 

The Dow Jones txiustrial 
average rose 5.37 points to 840.09, 
and ddvancing issues led declines 
by about 855 to ahout 494, 


Volume tataled 21.16 million 


Company Report 
Revenue, Profits in Millions of Dollars 


Gen. Tire & Rubber 

1976 

539.00 
32.36 
1.45 


1,470.00 
11.320 


However, forecasters are still 3.45 
uncertain about the likely perfor- 
mance in the second half of 1978, 
when, some economists are pre- Xerox Expects Record 


dicting, the recovery will weaken, 
Several prominent forecasters 
have predicted the economy may 
slow to below 4 per cent—the pace 
needed to keep the unempley- 
ment rate from rising. 

Mr. Blumenthal insisted today 


Q 


The man with 


ne 


NEW YORK, Sept. 29 (Reu- 
ters).—Xerox Corp. expects 1977 
earnings and revenues will better 
the record 1976 earnings of $359 
million or §451 a share, on 
revenues of §44 billion, president 
David Kearns told reporters.: 


1 
shares, compared with 17.96 mil: 
iy. 7 

Morris Cohen, chief economic 
at Schroeder Naess & Thoma; 
said the increase in the. Augut. 
Index was “highly constructive: 

Mr. Cohen, who has been mor 
optimistic about the econom’ 
than many of his collegues, sai: 
“we have two very strang month: 
and my enthusiasm is rising.” | 

Analysts said the market wai 
also helped ‘by anticipation c 
better weekly money supply fle, 
ures which they said would re| 
eve pressure on the Federel 
Reserve to tighten credit furthe, 

The speculation proved acct| 
rate. After the market close, th’ 
Fed reported a 1.1-billion declin 
in M-1 and 8 $900-million drop 1 
M-2 for the week ended Sept. 2° 

Savin Business Machines wa 
one of the most prominent ‘loser: 
falling 7 1/4 to 39 5/8, whil 
Nasbua fell 2 3/4 to 24 5/8. Th 
two companies may be affecte 
by a possible change in Rico 
Co.'s distribution agreement. Nask 
ua distributes Ricoh products 4 
parts of the world under a ij 
censing deal with Savin. 

Miles Laboratories was off 1 3/ 
to 40 1/4, after surging more thal 
12 points yesterday. ‘The compan, 
is in acquisition talks with Baye 
AG and other companies, and tc 
day the Justice Department sab 
either it or the Federal ‘Trad: 
Commission will look into th 
Proposed deal. 


ional goals 
eds an exceptional bank. 


What makes Trade Development Bank 
exceptional? To start with, there is 
our policy, of concentrating on things 
Saisie exper ace τοῦτα 
le , foreign ex- 

change acd bank Gene bees cance 
transactions and precious metals. 

Geographically, too, we work 
mainly in areas where we have some-. 
thing special ta offer. This includes 
the US.A. (our US. affiliate, Repub- 
lic National Bank of New York, is 
now one of America’s 60 
banks). It also includes 
a number of oy 


countries which, frankly, many other 
banks lack the first-hand knowledge 
to tackle properly. ᾿ 

‘What's more, we keep our back- 
office running abreast of our 
business. You don’t notice this di 
but it shows up in quicker decisions 
and fewer errors. 

Serving our clients well has 
at us grow uncommonly fast. 
Today, we're big enough to provide 
most of the sophisticated facilities of 
the international ing giants - 
but lean enough not to keep you 
‘waiting for decisions. 


As part of the Trade Development 
Bank Holding Group (8 3.6 billion in 
assets; $ 327.4 million in capital and loan 
funds employed, as of June 30, 1977}, 
we're ready to serve you in most of the 
world's financial centers. 


Key Group Offices: Geneva, 

London, Paris, New York (Republic 
National Bank of New York). 

Other offices in Beirut. Bogota, 
Buenos Aires, Caracas, Chiasso, 
Frankfurt, Luxembourg, Mexico City, 
Montevideo, Nassau, Panama City, 
Rio de Janciro, 5880 Paulo, Tokyo. 


Trade Development Bank 


Shown at left, new head offices of Trade Development Bank, Geneva, 
Swiss subsidiary of the Trade Development Bank Holding Group. TDB is now thesixth 


largest commaercial hank in Switzerland, 
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Ss am whem. UY) mer © Galo 4510 auto autos [030 Dec AR MAM es 1. 12.90 ‘The German economy is on an upward trend. Conditions are good for increased company 
is ian iaote ΑΔ) May 699 Ge 90 Gm Ἐ010] Μὲ ee LS es ian tio earings, There is ample scope for share price increases. A country with a strong currency 
Sn ae ss ee Siem ne Avy πῈ08 SED TESOD Tes $m offers foreign investors excellent opportunities, 
- Ξ ie -- = , NO. Sep 138.00 158.70 158.00 - ᾿ ; ᾿ ; 
ts of 10 tons. ba ee Soom es 40.50) SILVER 15,000 trey a2) Νενν 197) “Fens CONCENTRA Is a large German Mutual Fund offering the benefits of a wide spread of investment in 
Mer SD BCD Sem ὍΔΕ Oct aso “(400 40070 dees 4220/! Dow Jones Averages shares. Launched in 1956 it invests in leading German companies such as BASF, Bayer, Hoechst, 
Eurocurrency ἊΝ ἘΠῚ Sm ἘΠῸ Bese TO) Dee ac aoe ty am taal |, |, Open, Mish. stew cose Che AEG, Karstadt, Kaufhof, Deutsche Bank, Dresdner Bank, Siemens, VW. Its objectives are income and 
‘Oct 2020 5485 5490 Fano a [ τι - . 
Interest Rates Pe a em | ΑἹ Ee ΔΝ ao ms ΒᾺ Ιοπσείθιτῃ growth. 
Ἐξ : 2,550, ‘Aug 489.50 492.00 488.00 492.00 . 
ouar “Siar frase Stering | MAING: ROUND WHITE POTATOES δῖ A a ee ee Performance CONCENTRA — Paying Agents 
53,008 Ibs.7 cents per Ib. Dec 4580. 5ρεοὴ 499.00 504.00 +3.00 ν᾽ ; 
OA-Ot 31.896 9 tedte Nov 457 +s 43 far in Feb re nor toed ey 3 Since Its inception in 1956, the Fund has achieved a Germany: Dresdner Bank AG, Banh far Handel und [ndustrie AG, 
a Rak rely Be τὰ Σὰ fo ΤῊ AR ΠΝ Seay sas Sn growth of aver 410.9%.The pastdecadehasseenagain Bayerische Hypotheken-und Wechsel-Bank, Westfalenbank AG, 
μην, δξαὐς ἈΠ ive ΜΕΥ f20 645 620 G45 1036) Aug 513,5 Ξ.Ξ- ὍΝ of 102%. Foreign investors have fared even better due to Oh ce ia " ἢ 
ὦ “1 SxS ‘Sales: 3,294 CATTLE (40,000 {bs} μι + Austria; Osterreichische Landerbank-—Creditanstalt-Bankverein. 
Ot a Ζῶ a2 Bas + the continuous strength ofthe DMasis shown bythe Belgium: Banque Bruxelles Lambert- Société Générale de 
Dec 4085 ΔΊΩΝ 40.67 O87 + following examples of 10 year performances: Banque—Kredietbank~—Banque de Commerce~Créditdu Nord 
ΓΗ ἈΠῸ ἘΠῚ US $investors: 240.1% Belge- Banque Belge pour'Industrie- Banque Brugeoise. 
ΓΒ 50,000,000.- : £Sterlinginvestors: 457.7% France: Banque Nationale de Paris. . 
i FF Investors: 241.4% Haly:Banca Commerciale Italiana—Banca Nazionale del ; 
64% bearer Notes of 1972 due: 1976/197 : ᾿ Lavoro—Credlta Italiano~Banco di ΒΟΠΊΒ-- Βαποα Popolare di 
Ἷ Novara—Banca Provinciale Lombarda. 
of Thursday’. 3 The Management Luxembourg: Banque Internationale ἃ Luxambourg. 
¥e The Fund is managed by Deutscher Investment-Trust, Netherlands: Al Bank Nedertand-Bank Mees ἃ ΗΝ 
5 Ni ii hs and Lows Fi kfurta.M hichh mort th 20 ears of jerlands: igemene jar! lederiand—Bani lees Ope ~ 
STANDARD BRANDS ew Hig rankiurta.M., which has more than 20 γι Nederlandsche Middenstandsbank—Plerson, Heldring ἃ Pierson. 
NEW HIGHS— 30 experience and over 4,700 million DM under Republic of freland: Bank of ireland. 


INCORPORATED 


SECOND ANNUAL REDEMPTION 
INSTALMENT 


(Redemption Group No. 1 
having fallen due on November 1, 1976) 


management. Depositary bank is Dresdner Bank AG, United Kingdom: Barclays Bank Limited - Bank of Ireland, 

also of Frankfurt a.M. CONCENTRA makes ayearly 

distribution which in 1977 amounted to DM 1.20 per 

Unit (total income DM 2.43 per Unit out of which DM 1.23 To: Deutscher Investment-Trust, Postiach 2585, D-6000 Frankl @.M.1 


wererelnvested).The currentoffering price is DM 21.00 a Rlahts Open CCUTICENTRA lnvaetaat 


(approx.).The netassets amountto almost DM 1,840 Ἀν Please delete accountwith regular reinvestment of distributions. 
million. whichever is Please send me the necessary documents, 
inapplicable, Mychaquefor τ τ τι eee 
CONCENTRA-Units 3 Information Please send me, withoutobligation, free 
Units‘of the Fund, which come in bearer form, can be ε erature on CONGENTAA and ihe Investment account. 


purchased and redeemed at any time. They are listed on Pea Block lebiey Ῥοίσπᾶιοοι τ τττ’-- 


AMBAC πᾶ | ChurChick Milles Lab 
ApPw 8.\2pt |Combd Com | NCR Corp 
Aristar I 


hring Stercht Bro 
Chris Craft LanierBP - | UnttF ln) Cal 
Chris¢ evpf ‘Meredith Cp | Wal Mert 


NEW LOWS-~ 51 


ΓΙ Simp Pai με 
in 
AScLout 51} | SouRy pia 


Notes belonging to Redemption Group no. 4 
nee ΝΝ Nat Gypsm Tescasqutf 


will be redeemed on and after 


Boeing Nat Steel Texgilt apf 5 
ember 977 uttes Gas | Newmt Timelac the stock exchanges of Amsterdam, Dublin, London, 
November 1, Ἵ Ἵ ΕἸΣ cae, |Nussiw | Unite carp Luxembourg and Vienna. Address ΙΝ 
in accordance with drawing effected on Onelda Un Nuclear ‘American Stock Index: ‘ ; 
September 15, 1977 pursuant to the Terms Ehter | Portee Unica are {{Ὲ} μα Slane The offering price is published daily in The International — 

and Conditions. Prog Waynces | Herald Tribune (International Funds) and The Financial ξοθ σόα 
yee ΠΡ ΝΣ τε Times (Oifshore & Overseas Funds). Signature_____ 

Paying Agents: Keystcon tn | Reynint Wilmsco pt 

P ying eee ἘΣ Η ΕΞ ΠΑΝ Woatein Dow Jones Futures 


in US. dollars) CONCENTAA Mutual Fund gives you the opportunity to share in the benefits 
ofthe vigorous economy and strong currency that are the assets of Germany today. 


You have only to complete the coupon. 


(Central Paying Agent) 
Bank Mees & Hope NV 
Algemene Bank Nederland ΝΙΝ. 
Pierson, Heldring & Pierson N.V. 


MATURITY] BID | ASKED 
—— | ——_| SREP 


Danish Jobless Rate ; yan | 


87 
3.78 a4 853 


A it. 29 (AP~ 
pyr oeen τ ΟΠ Ml Fue conrats co the Don CONCENTRA 
and mee es ἰὴ angi C013 τος | re ee 
Banque Générale du Luxembourg S.A. ar ick ed gpa ὃς Ἰδύ δος inka ee of Deutscher Investment-lrust 
in Luxembourg the government's Bureau of Futures ti tne . 


Statistics reported. In August, 
1976, the unemolpyment, rate was. 
53 per cent. - 


: NLV. Telex NDEI 
September 30, 1977 Telps 14200 INDEX 
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Concilier passion we l’outhentique et confort du ΧΧ' siécle 


32 rue eee 


& RANCHES 


@ 20,000 acres at $60 per acre in| 
jorthern 


Ni 
@ 5.000-acre diversified Farm-Ranch 
at δ S150 per acre near Bozeman, ἢ 


© 8400-acre diversified Ferm-Ranch 
at 5145 per acre in Eastern ἢ. 
Montana. 


ἢ @ &.S00-acre Resutation Mountain 
Ranch with Spectacular Scenery 
at per acre, 


ἢ Our firm is on old established firm 
(over 30 years in this area) which 
specializes in brokering large farm 
and ranch properties, The above ἢ 
offerings are quofity properties ot 
or below current market prices. ἢ 
We recommend these as good situ- 
ations for an absentee investor'and 
stand prepared to assist in both | 
the purckase and management of 

ἢ these and other properties in our ἢ 
ἢ inventories. 


A Femplacement de? ‘ancien Hotel de Beaumont. ᾿ ὃ 


Τοαῆς [6 ποῦς Faubourg 32, rue Saint-Guillaume, 
Saint-Germain, une adresse un hotel du 18° siécle 
prestigicuse aulg° siécle τρίγουνε sa raison d’étre, 
qui vit s'y construire grandeur, confort et 
PHétel de Beaumont. - faffinement : de trés beaux 


81, Avenue Foch - Paris XVEeme 


5a “7 22έΖέ: GEL 


All the prestige of the Avenue Foch, all j the he, WA PRIME U.S. bt adresse prestigieuse au. studios et deux piéces et : 
7 igcle qui voit renaitre' des duplex de trois ἃ six. 

ey ee : fer ὁ these accustemeltcnly ly lc the lest REAL ESTATE Srbalbielpectealiers,  plbcersonl les pu areas 2 

a re ' ig ων i In Paris, the Etoile means gracious living. And now, a new address οἵ . με ᾿ se ra ar a poker ne pany awe sane 

Visit the show flat : open every day fram i et le jardin redessi -Tare maje: 

3.PM to ?.PM except saturday and sun- 2 distinction: 45, avenue Hoche - only a few steps from the Champs Elysées. 2 Pancieme. 

day, or call 538,65.65 Ξ It is an impressive five-storey building of classic beauty-in natural stone aS THEEEN ᾿ 
with luxurious apartments form 322 to 2,800 square feet. ane τ 

: ᾿ - ἀρ ἘΔΙΚΩΜΑΝΝ PARES 

ἘΤΩ͂Ν Marnie Many apartments have a room height exceeding 13 feet* and are 7660466 


finished to the highest standard. There are also some studio apartments 
available. 
“45, avenue Hoche’, - a rare opportunity. 


* Except the top level. JOR & Cie. 


39, rue de Courcelles - 75008 Paris 


Tél. : 766.25.32 


3) Avenue du Maine 75755 Paris Cedex [5 7 et sur place les mardis et jendis de 14 ἢ 30419 h tL: 222.6172. 


CHEXBRES/SWITZERLAND 


τ (Balcony of Lake Geneva) 
BEAUTIFUL VILLA with 2 unique and wnobstructable pane 
oramic view of lake and Alps, available either as single unit 
or as two condominiums and one studio, two double Scones 
swimming-pt Sauna and various large balconies. Situated 
on an in d plot of over 5,000 m2. Present status of 
construction js such that individual wishes can be accom- 
modated. SALE TO FOREIGNERS POSSIBLE. Total Price: 
Sw. Fr. 1,800,000. 
Contact owner (private builder): 


; Singular... Sumptuous... Secure. ἣ 
The ultimate condominium. 


No effort i is being spared to make the. Biltmore one of the ~ 
most distinguished addresses in the world. . .a blend of. histori ° 
cal elegance with every modem convenience. . .every detail i in. i 

* the grand tradition of the Biltmore and Palm Beach at its best. 

‘There are twenty-six individual apartment types, foratotal . 
of 128 units including tower residences, penthouses, and the _ 
- fabulous 6229 square foot Duke of Alba :Suite. 

Residents will enjoy lush tropical gardens. . ἃ magnificent ἡ 
pool deck and cabana club. . .all-weather-tennis courts with -’ 
professional assistance available. . .a sheltered marina with full - 


EXTRAGRDINARY SAFE (HVESTMERT 
FOR SALE . 
NEW: YORK CITY 


. PRIME LAND 
Under 20-Sfory Office Bldg. 
MADISON AVE. 48 ST 

Absolutely net rent : 

$115,000 per year. 

Price: $1,437,000. 
WILLIAM K. LANGFAN 


Invest in Fashionable Hamptons 
U.S.A. (Eastern Long stand, | New | York) 


Ocean beachfront property or interior sites near beoches, boating, fish-° 


Ideal for private estates, family compounds or for subdivision. 
$350,000 to $27500,000. Cash or terms. 


Bax D-5.474, Herald Tribune, Paris. 


ing, 
Private owner. 


We represent European Institutions and substantial investors 
in the requisition of first quality. United States real estate— 


PALM BEACH 


facilities, capable of handling ocean‘going yachts. - .ampl rd 
: UNIQUE : COMMERCIAL PROPERTIES 6 East 45 Sl, ae KY. 10017. enclosed parking. Ὁ aot a Liber ere = uke There 
_ LIVING STYLE ssi parking and retrieval at no additional cost. 


Telopbens: (212) 661.8100, 


Security ‘is unobtrusive, but total, sudlizing the latest in: 
᾿ electronics and trained courteous perso : 
’ Purchase Prices range from 100'000 to 07503000 dollars. 


TRIESTER INTERNATIONAL CORP. 
339 5. 1aih Street, Philadelphia, Pa. 19103, U.S.A. 
TELEX: 645388 Triester. TEL: (215) 732-0660. 
SPECIAL: 432-ACRE GENTLEMEN'S FARM in we 
with 5 houses and large greenhouse, $1,000, 


Trellised "breezewsys connect exciting 3-geodesic- 
dome house in lush tropical setting. 

200 jt. along Atlantic Ocean by 00 ft. deep with 
Lake Worth to the wesi. 

One dome contains kitchen, pantry and living-room, with 
another housing master bedroom, bath and dressing-room. 


Third dome has garage, laundry, guest's room and 2 levels 
of sleeping space. Heated pool, air conditioning, intercom., 


all amenities. ᾳ 
Contact: 


PENNY NOVEMBER, ASSOCIATE, 
cram A. Gottfried, Inc. 
ered Real Estate Broker, 
3288 Royal Palm Way, Palm Beach, Florida 33480. 
Telephone: (305) 655-9360 (evenings). 


MONTECITO RANCH 


One mile from the Pacific Ocean, Santa Barbara, California. Fobslons 

ocean, mountain and city views. 90 acres of Hass avocados planted, 

Two small homes (one an “eagles nest”) high on a hill. Ranch topography 

is a large flat valley surrounded by two hills ranning to the mountuins. 

Automatic water systems service the groves and residences from four 

wells, Prefer to sell one 80-acre section. Would consider selling entire - 
Property 320 acres. 

Petersen Ranck, 


850 Toro Canyon Rd, Sante Barbare, Colif. 93108. 
Tel: (805) 969-5376, (602) 957-2331... 


EXCELLENT INVESTMENT OPPORTUNITY 


UP TO 11,500 ACRES 


Exceptionally improved ranch located in the heart of Florida famous indian 
River district, road frontege on 
irrigation systems. 


in 
Interested Partles contact: Dare’ "Restrero, Owner-Broker, ms 
cr write: 235 Lincain Road. Svite 322 Milam! Besch, Fi 


Tf you are looking for the unusual yon can hire or buy a 
most romantic castle near Dublin, completely restored with 
alt comforts. Balle τ τὶ splendid manner. 

a. pari or personnel and housekeeper, 6 
stables, tennis court, hall with swimming pool and sauna. 


ith 
The object fulfilis highest demands concerning exclusi 
and comfort, Could serve for representation as well ἘΣ 
relaxation. 
Im. Oleynik, 8653 Buchau No. 20, Germany. Tel: 09229/7133. 


OE ELLE LL LL LY 


The formal ριδερεδίας Tmay. ‘be tead at the sales office in 
Paim Beach, Or you may return the 1 coupon for additional - a 
" information, 


The Biltmore is a totally -different condominium, There's τ" 
never been anything like it. And after the one hundred 


_ USA INVESTMENT OPPORTUNITI 


You can invest through us from $50,000 to $2,000,000 directly secured 

by income producing real estote—well managed residential and com- 

baste buildings or operating farms—in select ιν of the United ὁ 
tes. 


Don’t miss the Tribune's 


special feature 


Your castle 


AT THE GATES OF AIX EN PROVENCE 


ΤῊΣ twenty-eight apartments. have Lens sold, its like may never be 
“RESIDENTIAL A Net yields are now from 8% to 13% or more eiity: depending ᾿ on iy Α 
PROPERTIES In Spain nace arene ir, recon, 1 bedrooms, 1 hectare lie een aed length of placement, usually from 2 to 7 years. ᾿ Sen agin. Ἢ ae 

ON THE FRENCH RIVIERA ||| Selling one? Buying one? Fook sown exposire. “Crombie, 16 eam, large farm ibe renwal Haresiprodir hares aaa Narain International ‘ 


‘stal Sheeptold; li-car 
vies: CERTIONALY BARGAIN. Fr. 2,000,000 to be discussed, 
CABINET C. TRIVIERE S.A. 
& Rue Courteissade, 13100 Abten-Provence. Tel: (42) 27.73.93, 


PROVENCE REGION 
& LANGUEDOC- 
ROUSSILLON” 
which will be published on 


FRIDAY, 
OCTOBER 14 


We've helped sell a few Span- 
ish castles end castles 
and French castles and 2 lot 
of other reai estate as well. 
Some of our readers buy cas- 
ties, others buy more modest 
apartments. The thing they 
have in common is the fact 
that they can afford to buy 
and invest in real estate. And 
since they are international, 
they can come to see it, and 
find time to live in it, 


"FOR DETAUS CONTACT: . . 
INFOTRADE S.A, 


ΡΟ. Box 160, 1211 Geneva 19 (Switzerland).- 
Tel: (022) 982255. ᾿ 


Biltmore Sales Office; 136138 North County Road 
xf ; Palm Beach Ἐπ a (305) 659-4432 
| Gentlemen: ” - 
I am intérested i in ‘the Bitmore, Please sind detail 


INTERNATIONAL 
REAL ESTATE 


appears every 
FRIDAY 


To place an 
contact 


BEACHFRONT 
HOTEL & CASINO 


For sale or lease to qualified 
purchaser. 


ea 4+ 
of beach, Acres, 


δὴ Toons with 
ties τὸν up to τῷ sed 

facilities for up to 550. Two 
restaurants. Supper club. 


BEDFORD - N.Y. 


7-bedroom house on 5 aeres, 50 minutes from-N.Y.C. 
2 multi-car garages: 4-horse stables; pool; 2-bedroom 
guest cottage; top condition. 


To place an udverti.ement 
: contact: 


Max FERRERO, 


EARS 
EVERY FRIDAY. 
Centact our olfice tn your conRtry 

or mrite directly ta: 


advertisement 
jour nearest Herald 


Mat FERRERO, 
internationa! Herald Tribene, 


International Herald Tribune, 
21 Ruc de Berri, 75380 ee Jae, Bend. : 
abo ταν 5 εξ ας ae || τα. δυδιθραι κα Evers (owner), (you wut 0a δι 

ee, εἰετ: 240% οι , 


Tel.: 2295-28-90. Telex: 280509. 


Tribune Ojfice aor: 
Max Ferrero, 


Tel: 22528.90 or Telex: 280509. 


Lounges. avail- 
able if pi alge gs lessee is 


Box Herald Tril 
Ὁ 8.850, ibnne, 


Box 515, Bedford, N-¥. 10506. Phone: 914.234.7120. 


$250,000. Surrounding 15 acres also available. . 


in thaw 
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Pare ID 


CROSSWORD —s, Eugene T. Maleska 


ACROSS 54 Nearness 23 Shipshape 
57 Forcear 25 Foretaste 

1 Tread the boards 59 Wash 26 Contended 
4 General's asst. 60 Sea cow 26 Soviet inland sea 
7 Food fish 61 Abridgment 29 Anklebones 
12 Norma or Moira 62 “11: —— Smile 30 Follower of 
14 More thorny Again,” 1939 song somebody or 
16 Amass 63 Exercise for Evert nobody 


17 Hospital worker 
who sounds neat 


64 Gen. Hershey's 
post in W.W. IT 


31 Greenish-blue 
32 Small or stunted 


18 Cast-iron plants animal 

20 Pub potable DOWN 33 Gin pole 

21 Fiesta lover 35 Byent on 8 rink 

22 Ensnared 1Tin Pan Alley 37 Weather word 

24 Chairpersons’ acronym 38 Subject of SALT 
mallets 2 Elected talks. 

27 Having 3 Pace 40 Profound 
connipticns 4 Like the Spanish 43 River at Avignon 

31 Sofa extremity Sahara 44 Mock 

34 Number of Muses 5 Where to get 46 Quondam 

35 Helix cold cuts announcer 

36 They sing 6 Emblem of 48 Capers 
Adeline's praises Turkey 49 List components 


38 Man, mandrill 


9 Prop in a mine 


50 British radials 


and 60 Across 8 U.S.A. student 651 Tapper in a 
39 Tacit 9 Compass reading “sheck” 
40 Met star 10 Money, in Naples 52 Character in 
41 Trygve —— 11 Marksman who “The Iceman 
45 Lofty storage foiled Gessler Cometh” 
place 18 David Frye's 53 Anglo-Saxon. 
43 Take umbrage forte laborer 
45 Ornamental 14 Cluster of plant 55 Nuche 
recesses. spores 56 Pick up one's 
47 Mine entrance 15 Cereal grass marbles 
51 Tool in a 19 “Decameron” 58 Twenty-third 
Markham poem unit Hebrew letter 
t or 
30 Clear MADBID. Ξὶ τῷ Char 
δ᾽ Clondy ΔΙΑΜΙ. 8 83 Falr 
48 Overcast 11 ΒΖ Clear 
ὅτ Showers 41 55 Drizzle 
83 Clear 7 4 Overcast 
53 Clear ΔΊ Showers 
6 Overcast % 59 Variable 
@ Ciear 66 Clondy 
δὲ Clear δ᾽ Cloudy 
53 Cloudy 6% Variable 
τῷ Clear 50 Showers 
δ Cloudy 68 Clear 
τὸ Clear 36 Clear 
BY Showers 54 Showers 
Sz Overcast 91 Bonny 
G Clear 86 Olear 
63 Overcast 72 Clear 
63 Cloudy bY Overcast 
δι Showers & Showers 
G7 Overenst 64 Sunny 
41 Clear δὲ Showers 
δ ΤΣ οι (Testerday’s readings Π.5. Canaae 
GR Variable at 1700 GMT others at 120 GMT." 


INTERNATIONAL FUNDS 
. ADVERTISEMENT 


September 


39. 1ΠΔ 


The net asset value quotations shown below are anppiled by the Funds Πεῖεα 
with the exception of some Swiss funds whase quotes are based on iseue prices. 
Following marginal symbols indicate frequency of quotations supplied for the 
TAT. (d)—daily; tw) weekly: (m)-monthiy: (r)—regalariy; (1) —irregularty. 


BANQUE YON ERNST & CIE: 


— (d) CSP Pund..... 
— [4] Crossbow Pun 


— (ὦ) TIF Fund N. 
CAPITAL INTERNATIONAL S.A: 
— (9) Capital int... 


= {π| Gapltal italia SA... 
= (wh Conv. Capital ΒΔ... 


a) Cor τ... ἁο---ς-.-κ, 
- ‘a Savi Benvenion 
PIDELITY (BERMUDA): 


— απ) Pidelity Amer Assets $19.90 
= (dy Fidelity Dir, Svgs. Tr. 856. 
— {π| Fidelity 156} Pund.... $17.88 
ae iy Fidelity Pacific Fund 525. 
- πὶ Fidelity World Εὰ..... $1253 


GT. (BERMUDA) LIMITED: 
— iW) Berry Pac. Fa. Lid. 535.62 


— ivi GT. Dollar Fund... $6.11 
JARDINE FLEMING: 

— (Ὁ) Jardine Jay Puna. $55.92 
— (ri dard & Ὁ Asta . 613.31 


LLOYDS INT MGT ep 17? GENEVA 1) 


—t'!7) ds Int'l Growth. SP361 
rie ea Int'l Yncome. 8FH9.50 


PROPERTY GROWTH OVERS Lic: 

— {πΆ U.S, Dollar Fund... 895.44 
— iw) Sietling Fund.......... 512001 
SEPRO: 

= 18) Bepre (NA.V-) eee 
SOFID GROUPE GENEVA. 
- ΠῚ Parfon Sw. R 
om (r) Secnrewiss....0. 


SWISS BANE CORP. 


= (d) Americe-Valor... SP409 
- tat Intervaloz..... SP59.75 
σε (ὦ) Japan Partioiio, SFi6: 
= Η Swisevalor New SF233.5 
— (4) Uniy Band Select, ΕἸ 

— ταῦ Universal Ῥυπά ....... SFE7.70 


UNION BANK ΟΣ SWITZERLAND: 


{ Globinvest.... 
1 Pacific Inves 


UNION INVESTMENT. Frankfurt. 
Dui og 


Other Fands 


tw) Alexander Fond . τε $6.51 
[Ὁ] Trustcor int. Fd (AED) 51:31 
Qustral Select Fd.. 

(wh Browninvest . 


Be oe 


(4) Capitar Beating 5 
ΠῚ 1...» ‘$2.69 

5906.05 

iw) Convert. Tot ‘57.68 
tw) Qoavert Fd Int B Certs 313.56 
id) Convert. Bond $9.47 
(wa Ο.. 555.48 
) lar $.67 
$13.68 

$11.89 

LF1.064 

53.013.34 

$150.98 

28 


iw) Future Australis Fd....... 


{πὶ Basmuspaddes NV. shee 
Hy) Boat Bobet... | SBS 
141 Lleofona. . .. $0.38 
(d) Interfund B.i $8.67 
{πὶ tari tee’ Buna (Weise were 
(x) Iav'l Securities Punt 85.23 
(th Invest Atjantiqnes..... .. $32.16 
id) italamerica S.A. Fund. $8.13 
{r) Ltalfortune Intl Fd. S.A $7.15 
tri Japan Growth Fund... 920.43 
452: 


(wi Nippon Fund... Ἀκ 1. 
(wi Nor Amer iny Fond. 


ad) ity " 
Worldwide Gecurities 
{π| Worldwide apecial.. 
DM — Oeutsche Mark; °— ExDivi 
send; t — New: NA — Nop availahle; 
BP — Belgian francs; LF — Luxem 


« pan. 


Here rrp 


τὰ νῇ τ: 52 ty 


Ae 


mead 


HPO MOA Waite e 8] Bea 


OR PNM 


e 
μῃ 


SE 2patok Mas OA 


YOURE 
BACK! 


THE ECONOMY! 


OFTEN I HAVE 
THE CHANCE TO 
BE TAKEN TO 


JUMB 


Unscramble these four Jumbles, 
ona letter to each square, to form 


four ordinary words. 


σι PO 
answornore: AL X XK JE XXX) 

a ed ed ad ed ed Ld Ld 
{Answers tomorrow) 
Jumbles: BLIMP PANDA MEMORY STUPID 


i the | Answer: Acissase sometimes suffered by people 
who borrow money — AMNES| 


“Regutered cs δ 


I'VE WORKED OUT A PLAN 
TO HELP BALANCE 


T THOU 


q. 
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WELL, IT ISN‘T \ AT THE 


THAT SCRAMBLED WORD GAME 
by Henri Amold and Bob Lee 


EVERY TIMES MY COST OF. 
LIVING GOES IR YOUR 
SALARY COMES DCWN 


JOFFICE, 


cat YOU 
WENT SCUTH FOR 
THE WINTER... 


ἢ ogi 
)] 


ΝΗ 


ταῦ 


τ 


-: 


ΡΟ ΤΌ ΣΣΥΣ ΣΙ ΣΙ ΣΣΙΣΙΙ 


IF MY CALCULATIONS 
ARE CORRECT, ABOUT 


1, HAVE _NO_IDEA/] Tau 
TLL KEEP CALL—/ ABOUT 


GENTLEMAN OF FAIR- 


EVERY TIME_ [| WEATHER | 


YOU BUY ME 
DINNERS 


IF THE CHAIN WAS STILL ON, 
NOBODY CAME IN THIS WAY, 


Wedd gun emyarvad, 


= Mim Feataren τὴ πσαττα τας ΤΌΤ: 


newspaper πὲ the Pos eg 
ας ta Great Dae 


ean. AND IL FINALLY’ 
CAUGHT ONE... - 


INTERNATIONAL HERALD ΓΚΠῊ δεν FROGAY. SEPTEMBER. 30. 1977 


HOW DISGUSTING! 
SOMEBODY STOLE ALL 
HIS CREDIT CARDS! 


~ Books 


ENTER A GOLDFISH 


a 


i 


ay 
F 


| Memoirs-of ai Irish Actor, Young and Old 
By Micheal Macliammotr. Thames and Hudson. 192 np. $89: 


Reviewed by A.J: Leventhal 


in their souls that the attack 


DMAS8¢ poopie wit recall” the 
one-man. show with which 


‘Micheal Macliamméir toured 


much of the Western Hemi- 


Actor, Young and Ola” 
"Ab oe. Polat in, this book the 
author reports the hokling of 
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ΠῚ 
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, lived, far more then } 
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manne By Alan Trust 
“East does best to wm with εὐ 
ace and retum a chib in 
a 
‘ + EA 
4.571 $ 
5. 5 ὁ. 
 KG432 aul 
Sour : 
4 ΚΞ 
ὧς ; 
ΔΟΥ we 
South should now reject 
Tinesse and win with the ace 
mow virtually sade 


ἑ 
i 


vat 


2 Jackson's: first-inning 
Ὁ Jam and subsequent hom- 
7-Greig Nettles, Mickey 
ind Thurman Munzon last 
earried the New York 
sto their sixth straight 
a 10-0 rout of the Cleve. 
ans which enabled them 
Sh δὲ least a tle for the 
‘Er Ledgue. East pénnant. 


f 


ΐ 


i 


wh 
89 88 .81] -- 
95 601 4 
Ὁ5 6 001 4 
7 88 «ASG: 31 
89 89 «6.437 30 
88 93) 416 33 1/2 
88 105 «335 46 
Divison 
89 88 677 — 
91 Β΄ S76 8° 
80 580 


ick (8) snd Rosado, 
,, Booker, Gossage (8) end 
Rooker 11401, 


ope δοῦ--ὃ 5 0 
x $80 we mMr-8 8 4 
ᾧν' Tomlin (61, Spiiner (8) 
ene (6-8) and Bench. 
© (12) HR—Benck (32), 


one 408. O18 5. τὶ 11 9 
S00 000 υθ0--Ξ 7 J 
715) and Carter; Urres, 
and Simmons. L-—Orrea 


5 Cp oe Ba: Hough, 
asd Cate ἐδ). 


φῦῦ.-δ 5 3 
00z—16 11 Ὁ 
"Monge (5), Audersen (7) 
εἰς guitett, 


jackson (32), 
113), Munson (18). 
0a 010 S863 8 8 
. 100 900 ῦ01-5 8 B 


Ly 


lier 
Bao (8) end τ and Benes. Ww 
: Le~augusting {i216}. 
1 oh. Hampton (2), Cooper 


0eb 10 e001 9 1 
50) 100 Ux—3 5 ὃ 
113] and Fosse: Perry (15- 
δας. ids 14), 


188 600 138 1-8 ὃ ὃ 


te and Porter; Biue, - 
_ ante (aD. ora Lacey 


anh 


(8) and Bampton: © 


490 006 010 8x 13 2 


"Rea Sox Lose, Orioles Triumph - 


Qglivie’s RBI to 
Detroit a 2-1 edge, but Baltimore 
chased - . Vern Ruble and 


200th Rose Hit 
Ties Cobb Mark 


CINCINNATI, Sept. 29 (AP). 
—Cincinnati Reds third base- 


- Carew Record 

BLOOMINGTON, Minn, 
Sept. 29- (OPI).—Minnesota’s 
Rod Carew yesterday becamo 
the first mejor leaguer in 40 
‘years to get 232 hits m.a 
season as the ‘Twins lost to 
the White Sox, 43. 


Carew had two hits in'three — 


at-bats to bring his batting 
average up to 334 


ΓΟΣΒΗΣ 3, Mariners 1 
At Arlington, 


from third with the go-ahead 
Tun and Gaylord Perry struck 
out 13, giving Texas a 3-1 victery 
tracers 


‘first-inning by 
singling home Al Olver with the 
tie-breaking rum in the sixth as 
Pittsburgh beat New York, 3-2 


Texas, ‘Dave’ 
May's broken-bat single -in- the: 
at seventh scored Juan Beniquez 


nkees Rout Indians, 19-0, Clinch a Tie 


"oR, Sept. 29 .0PT)— 


" Dodgers 2, Giants 1 


At Los. Angeles, Charlie Hough, 
who has had his problems in the 
builpen in the second half of the 
season, got his first major league 


Start end combined with Dennis © 


Lewallyn to lead Los Angeles to 
a 2-1 triumph over San Fran- 
cisco. 

Expos 4, Cards 2 

At St. Louis, Chris Speier dou- 
bled. home two rms and scored 
another in the eighth to give 
Montreal 2 4-2 victory over St 
- Louts, 


ες, fstros 2, Braves 1 

At Allanta, Mark Lemongello 
hurled a sit-hitter and recorded 
his fifth complete game of the 
year to lead Houston to a 2-1 
victory over Atlanta. e 


United Press Internatfonal. 


Pete Rose 


TD Pis 
3 1B- 
3 1 
2 2B 
2 a 
2 1: 
2 pkg 
2 1 
Par FG Pts 
4 68 1 
4 4 16 
6 2 2. 
5 2 1. 
4 2 τὸ 
4 3 τ 
6 2 9 
3 a q 
Au τὸ Avg TD 
58 185 31-0 
39 18 48 - ὃ 
ἋΣ 5 43 Ὁ 
43 184 3.8 3 
9 161 4.1 2 
“ 150 34 2 
3. 180 1.2 Η 
381 0 42. 1 
35 115 3.3 ο 
Ε.Ὶ ud 3.6 1 
pts) ᾿ ἃ 
Com Pet σῶν TD 
19 528 3688 2 
323 1.1 551 2 
25. 64 21 3 
28 84 508 1 
: ἋἹ SRB 28 2 
88 61.353 260 a 
20 528 240 1 
: 2 5S 432 2 
wm «G24. 376 i 
20 42.6 320 1 
Ne Wds ave TD 
uw. Β2 1.5 0 
10 τοῦ 10.0 1 
8 ut 2 0 
9 az 6.1 Q 
8 na 4.0 a1 
a 103 123 1 
8 8 10.8 6 
a δι 6.8 ο. 
7 145 30,1 3 
7 118 16.6 o 
2 
Casals Is Upset by R Richards 


gals, who is ranked No. 6 in 
the world, was pichands! big. 
gest. 


- Tm another match, second 


seeded Billie Jean” ΕΊηρ-- ἘΠ. 
chards’s doubles partner for 


the tourney—got off to a slow 
18 start with Helen Cawley, 


. then came back with twin.63. ἢ 


‘sets for the victory. 


Individual Pro Football Leaders 


Ed 


ieatwaont 
ΓΤ τυ} ΣΕ ΤΟΙ 


ξ 
ἔ | 
ξ ΒΟΡΕΕΕΣΕΕΣ »νῳωϑωοδ ον μα rss son ὦ δ 


τὸ 
34 195 3 
- 32 196 2 
32 ἹΤΊ L 
38 156 o 
at 14 9. 
31 138 3 
RJ aA 0 
386 1:0 e 
30 lt 1 
a 112 3.8 υ 
Passing ΟἹ atlemnpts? ; 
att Com Pet Yds TD 
63 30 566. 452 2 
80 39 (61.0 41 2 
8. 425 520 28 ὃ 
8 21 «BOB “ 53 
8 35 576 438 1 
δ) 28 338 310 1 
46°71 581 3352 
5S 86 41.3.3 3521 2 
70 38 S43 405 2 
6 8 418 222 1 
No Xds Avg TD 
a wi 141 a 
9 108 120 3 
8 aT 10.8 8 
9 58 6.4 υ 
8 181 22.6 a 
8 Wm 2. Ὁ 
8 81 10.1 1 
a 68 8.5 ο 
εἴ 1 21.4 @ 
7 88 140 ο 
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MR 
United Press International. Ὁ: 


Mubamma2d aut holds up an acorn...the nickname that 
he has given to Earnie Shavers, because of his shaved 
head and because he figures him to fall. Officiating at 
the weigh-in is former heavyweight champion Floyd Patt-~ 
erson, who is now with the State Athletic Commission. 


Risks Seen in Option Play 


Quarterback. Casualties Blitz 
Hopes of College Top-Ranked 


By Gordon S. White Jr. 


NEW YORE, Sept, 29 (NYT). 
—The casualty list cf No. 1 quar- 
terbacks on contending teams is 
getting sa Ieng that Jackie Sher- 
rill, the Pittsburgh coach, chserv- 
ed: "The team that ends up 
No. 1 will be the team that keeps 
its quarterback healthy and on 
ls feet ali season, And there 
aren't many of those teams left.” 

Pitt was the first to lose its top 
quarterback when Matt Cava- 
naugh broke his left arm in the 
first quarter of the season-opener 
against Netre Dame Sept. 10. 
Cavanaugh, rated one of the best 
quarterbacks of 1977, wes sorely 
missed ag Pitt Iest that game and 


re-injured his left 


Manges 
᾿ foot in the victory cver Clemson. 


Manges missed the next game and 
Maryland was beaten by West 
Virginia fer the Terps’ first lcss 


- in 16 regular-season games. 


Among the teams that were 


to have recovered from a strained 
knee, 

Houston’s Danny Davis is ont 
for the year following surgery 
for 8 shoulder separation suffered 
against Penn State Sept. 17. His 


fer the most serious injury on this 
long lst. He has αὶ cracked ver- 
tebra in his lower neck, The 


“One reason for these “injuries 
is the great} number of option 
plays used by college teams these 
days. This takes away much of 
the protection the quarterback 


‘used to have.” 


Oklahoma uses a wishbone 2i- 
tack which has the quarterback 
running an option on every play. 

Other quarterbacks of note who 
have been hurt include Pete 
‘Woods of Missourl, wha has not 


season and has not come back 


Tambay a Champion 
SONORA, Calif,, Sept. 29 (Reu- 


for an international professional company 


either PIPER NAVAJO 
_or CESSNA 4028 
: or ony simifar craft. 
for models not earlier than 1970 
Offers should be addressed to: 
‘Office Dr. Otto A. Tondury 
salah 777, FL-9497 Triesenbers. 


yet; Iowa State's Mike Tryon, 
who is out with a shoulder sepa- 
ration that required surgery, and 
Steve Brietbeil of Northwestern, 
who moved up to the No. 1 spot 
oniy to sustain a dislocated and 
fractured shoulder. 

Pitt may have Cavanaugh back 
soon, He wants to play against 
Boston College Saturday, | but 


. Sherrill is reluctant to use him 


until the Panthers meet Florida 
the next week. 4 

However, Cavanaugh's backup 
in the last two Pitt games, Rick 
Trocano, was also injured last 
week against Temple when he suf- 
fered a hip pointer. Trocano,'a 
freshman, is unavailable against 
Boston College, so another fresh- 
man, Lindsay Delaney, will have 
to start if Cavanaugh does not 
play. 

There are ἃ number of fine 
quarterbacks in the Pacific-8 Con- 
ference, including Guy Benjamin 
of Stanford, Jack Thompson of 
Washington State and Jack Hen- 
derson of Oregon. A 
for the conference said: “So far, 
mock on wood, our quarterbacks 
are still on their feet." 
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Ali’s Mouthwork Rapid 


In Prefight Script Shift 


By Steve Cady 


NEW YORK, Sept 2y NYT .— 
Sausiied that the public had 
bought his orlzinal “scare” script, 
Muhammad Ali timned told yes- 
terday at the weigh-in for his 
heayyweight title defense against 
Barnie Shavers tonight at Madi- 
son Square Garden. 

“T vot the stage all set,” the 
35-year-old champion bellowed 
into a micrapbone on the stage 
at Felt Forum, “I got the press 
all suckered in, thinking I'm too 
old and too slow. You're the 
fools, not me.” 

Calling bis nationally televised 
το title defense “just a warm- 
up” for bigger bouts, Ali coampar- 
ed the 33-year-old challenger to a 
doomed man about to jump off a 
10-story building without a net. 

“Earnie's your last hope.” he 
shouted as the television cameras 
end tape recorders rolled, “but 
he’s too frightened. He's that 
house slave, that Uncle 'Tom they 
put against the other slave. I'm 
the rebel slave.” 

Not counting the half a ton or 
ΒΟ of promotional theatrics, Ali 
weighed-in at 225 pounds for the 
scheduled 15-round bout. Shavers, 
Β slugger with undeniable knock- 
out credentials but questionable 
stamina, weighed 211 1/4. 

Shavers, described by promoters 
ξΞ “a man who takes no pris- 
oners,” has scored knockouts in 
52 of the 54 fights he has won. 
That makes him the best per- 
centage hitter in boxing history, 
with a .963 knockout average, 
This was the element stressed by 
Ali when the match was arrang- 
ed. Fighting  puncher like 
Shavers, the champion suggest- 
ed, would be “something scary,” 
8. confrontation his friends sup- 
posedly told him would be “too 
risky,” 


However, Ali remains a strong 
favorite in what little betting has 
been reported. In an 18-year 
career, the champion has met 
and defented better opponents 
than those faced by Shavers. 

Ali, with a record of 54 victortes 
and 2 losses in 56 bouts, has 
never been knocked out. He 
will also have a three-inch- 
advantage in height over the 
challenger, though their reaches 
(80 inches) are the same, 

NBC-TV has paid $4 million 
for the home-television rights to 
the show, scheduled for two 
hours of prime-time presenta- 
tion, 

This will be the first heavy- 
weight title bout at Madison 


Square Garden elnce March 8, 
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ἃ 15-1eund 


1971. when Ali lumi 

deci.ion is Joe Fravzr in τι 
champion-hp inceting dilied as 
“the fight.” Al wes in the role 


af a challenger at that time. He. 


las never been defeated in 2 - 


title defense during his two 
champlorship reigns. 

Ali has not fought :ince May 
16, when he outpointed Alfredo 
Bvangelista of Spain in a dull 
l5-rounder at Landcver, Md. 
Evangelista. incklentally, meets 
Pedro Soto of New York in one 
of four 10-rounders on tonight's 
Garden card, The Spaniard's 
ability to survive against ΔῊ led 
come of the critics to concinde 
that the champion was nearing 
the end of the line. But Al, after 
building up Shavers earlier, has 
since dubbed him “the acorn” 
because of his smooth-shaven 
hedd and because the champion 
insists “he will fall.” 

Despite the availability of the 
action on home television, the 
Garden anticipates a crowd of 
at least 15,000 and a ive gate of 
rbout $750,000. Ticket prices are 
scaled from 820 to $100. Ali has 
been guaranteed 83 million, plus 
$200,000 for expenses. Shavers 
gets $300,000, plus expense money 
of $10,000, 

All four international satellites 
will be used to carry a telecast 
of ‘the bout to countries around 
the world, an arrangement exe 
pected to add $500,000 to the 
revenue package, 

Shavers, chewing gum, looked 
a bit edgy when he appeared for 
the weigh-in, but his handlers 
say he's always that way before 
a big fight. 

‘Tl put a lot of pressure on 
him,” the challenger sald. “When 
you're hungry, you punch a little 
harder. But Im going to be 
coo! and calm. I'm not going to 
try to rush it.” 

The heavy hitter from Warren, 
Ohio, has never gone more than 
10 rounds in a career that in. 
cludes five losses and a draw in 
addition to the 54 victories. He 
was involved m four 10-round. 
Gecisions, and knocked out two 
rivals in the 10th. Yesterday, he 
left the weigh-in scene before All 
arrived. 


“This wis already a defeat for 
him,” Ali yelled. “He didn't 
want to see me. When they start 
playing the national anthem 
tomorrow and the fang 
shout, ‘Ali! Ali!', he'll live a whole 
lifetime. Hel say, ‘f must be 
oa, 7 How did I get mrad into 
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Observer 
The Last of the Just 
By Russell Baker 


NEw YORE.—It is very hard 
hot to be corrupt. It may 

even be eccentric. I speak from 

lifelong experience at avoiding 

corruption. It has been difficult. 

It has earned me little but the 

curious stares Γ᾽ 

my fellow Amer- “Jiz@i 

ficams and the ~ 

insolence of bu- 


Whenever] 
veer toward mel- 


encholy at the 

ought of al 

the corrupt op- Baker 
portunities lost, 

however, I am cheered by 


evidence that sooner or later 
corruption comes back to haunt 
those who wallow in it. Lately, 
for example, the press has been 
vigorousiy exposing all the gov- 
ernment people and businessmen 
who have been using govern- 
ment and planes for 
Private travel without paying the 
fare out of pocket. 

There but for my incorruptible 
principles go J, I often say, as 
these corrupt wretches are kick- 
ed out of government’ jobs, abus- 
ed by the press, denounced by 
stockholders, terrorized by the 
Internal Revenue Service and 
hounded into psychte breakdown, 
for I still remember the humiliat- 
ing scene some years ago when 
I accepted a ride on 8. company 
pine and insisted on paying my 
fare. 

I had heen stranded at a vaca- 
tion spa on a holiday weekend 
with all the airlines booked for 
the next three days when 4 
tycoon saw me sleeping in a 
plastic airport chair, for which 
I bad insisted, incidentally, on 
paying rent. The airport manager 
had urged me to forget it and 
had to be reminded that he was 
running a public airport sustain- 
ed by the taxpayers and not a 
free flophouse for people too 
improvident to book their flights 
before the holiday rush. 

Tm any event, the kindly tycoon 
invited me to ride his company 
plane back to civilization with 
him, and I accepted, only to 
discover at the end of the flight 


that he was corrupt. “What is 
this?” he asked when we had 
arrived and I handed him $50 in 
cash, 

“IT am paying the standard air- 
line fare for the fight,” I ex- 
Plained. “Forget 10," he said I 
Tefused. “It would be corrupt,” 
I said. “Go away,” he said. 

“T have high hopes of same 
day becoming an officer in the 
President's cabinet," I explained. 
“If I accept a free ride in a 
private company plane, I shail 


* Rave to refuse the appointment 


on account of having once been 

“So give me the 50 bucks," he 
sald, “and lots of luck, but don't 
count on it.” 

I gave him the $50. He walk- 
ed away. I pursued him. “You 
owe me 95.43 change,” I said. 
“The airline fare for this flight 
ts only $44.57.” 

He said he didn’t have $5.43 in 
change. He had only $5. Why 
didn't he just keep the 43 cents? 
I balked. Once the investigative 
reporters broke the story, I 
Pointed out, it would look as if 
1 had bribed him. 

All through school, I never 
cheated once, and whenever I 
saw people who were cheating, I 
turned them in to the teacher, 

My parents spoke to a local 
politician about trading their 
votes in exchange for some free 
therapy for me in a county 
institution, When 1 learned of 
their corrupt scheme to gain 
Political favoritism at the tax- 
payers’ expense, I went to the 
local newspaper to expose them, 
but the reporters were all too 
busy padding their expense ac- 
counts to heed an incorruptible 
10-year-old, and when my parents 
Deard of it they sent me to my 
Toom. 

That has been a long time 
ago, but it is typical of what life 
has been ever since. At times 
1 have despaired, Often it seem- 
ed that my dream of cabinet 
service would never be fulfilled. 
Lately, however, hope burns 
anew, thanks to the passion with 
which Americans are now 
pressing the hunt for uncor- 
rupted citizens. After all, aside 
from me, who else is left? 
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ge View From Athens 
‘ligations a Two-Way Street 
- “der Pact on Ties With EEC 
ie ϑ By David Tonge : 


ginning to show an appreciation 
of some of the issues involved. 


. mg a favor but rather its 
wp i He obligations the ve 


the politicians, they have- devel~- 
oped their arguments aboot an 


In the political center, EDIE, 
te was thus a certain quiet the Union of Democratic Center, 
. thion in Athens at Jed by George Mavros, deputy 


Greece, is broadly in line with 


ν however, the analyses are 
ng more detailed. 
‘e has been little airing of 
_ ssible problems for Greece 
3 country’s two television 
Ms despite the fact that 
controlied by a government 
nuch committed to entry 
Τ᾽. EEC. 


View From Brussels 


Politics, Economics, the 9 


᾿ ement—or is it, as some 
to think, rather the HEC's 
‘ement? 4 τοῦ ἐδ ᾿ 
5 every political 
‘paint of breif com- 
ΟΥ̓ is singularly 
᾿ gua: i prepared 


disappointed that the 
did not agree on this occasion to 
groups who will 
study, sector by sector, the prob; 
Parenting pre eon 


aplate failure: pro-Western 
‘nentary democracies in 


This was a theme taken up by 
.the West German, Dutch and 
inbly involve additional HEC 


iiture, much of which. The ν 
have to be met by West Valty of Greek agriculture whet 
any. 


ἃ to pursue the nationalistic 
3 Dolicies his opposition has 


demanding 

i before the summer yaca- that new member states niust 
the Greek government ap- accept the community's spt 
i to the HEC to speed up echievements, the so-calle 


egotintions, -After talks with Ἢ (Continued on Page 3, Col. 2) 
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Focus ON REPUBLIC OF GREECE 


-Nation’s Proposed Entry Into the Common Market 


_Is Seen as Means of Safeguarding [15 Democracy 


Stronger Europe Role Viewed 
As Inhibiting Any Coup Plots 


By Victor Walker 


ATHENS (IHT).—Greece, Spam and Portugal are three nations 
with a common experience: all have been able to echieve a 
bloodless transition from dictatorship to democracy. But only in 
one—the country with the shortest experience of Junta rule—is there 
a current of belief that the disappearance even by simple retirement 
of the present Premier would phimge the democratic system back 


Foreign Links 


Are Based on 


‘Two Issues 


By Victor Walker 
ATHENS (THT)—At first sight, 


partners in 


Ankara published = map of the 


"cating concession areas which it 


cept, islands are entitled to their 
own continental shelves irre- 
spective of whether they are sit- 
ting .om what would be, if they 


TERRE nH δα 


Premier Constantine Caramanlis and friend. 


were not there, the continental 
shelf of another country. 

4 literal application of this 
convention to the Aegean, where 
Greece has 3,000 islands, would 
give to Greece 97.5 per cent of 
the sheif and leave t Turkey, 
despite its Anatolian coast, 25 
per cent. Such an interpretation 


_ But for exactly this reason, the 


Greek government—uniike Mr. 
Papandreou—has never claimed 
that there [5 nothing to discuss. 
Instead, recognizing that Turkey 
does have rights as a coastal 
state, it wants Ankera to agree 
to World Court demarcation of 
the shelf. Turkey originally ac- 
cepted, then changed its mind. 

Turkey prefers bilateral negotia- 
tions, But for such negotiations 
to get anywhere, Greece would 
have to offer compromises of a 
vature that cannot be contem- 


Plated im the absence of reci- 
procal Turkish concessions in 


Cyprus. 

This is where the blunder by 
which the Greek junta sealed its 
own fate in 1974 is still being paid 
for. By its bungled coup against 
the late Archbishop Makarios, 
the junta provided Turkey with 
its long-dreamed-of opportunity 
to invade Oyprus. 


{Conthmed on Page 2, Col. 2.) 


into deep jeopardy. 


This is one measure of a lack of faith in the durability of the 


change that contrasts somewhat 
strangely with the readiness to 
Proclaim that restoration of 
democracy without upheava) has 
been 8. “Greek miracle,” 

On the occasion of this year's 
two anniversaries, the 10th of the 
1967 coup and the third of tho 
1974 collapse of junta rule, the 
Greeks have been arguing the 
present situation with a consid- 
erable degree of bitterness, 

They have ascertained ... what- 
ever their individual political 
convictions invite them to ascer- 
tain: thet Greece does or does 
mot have “real democracy,” that 
the old “state of the right" is 
being maintained or that there 
is no longer any open politica; 
movement in Greece represente- 
tive of the “national-minded" 
section of the electorate, thet the 
left is repressed or that it has 
been set free to infiltrate the 
state machinery and security 
forces, and that there has been 
too much purging or too little 
among those who served the 
dictatorship. 


Safeguard 


‘What no one claims to have 

is thet a new coup 

is impossible: only that one is 
impossible “just now.” 

The government itself has 

tacitly admitted as much, through 


. its insistence that the primary 


motive of its pursuit of early full 
membership of the European 
Economic Community is to pro 


" vide an additional safeguard for 


the democratic system. 

The connection between the 
EEC and democracy, of course, 
lies im the assumption that any 


‘future junta must know in ad- 


vance that a successful coup 
would automatically condemn the 


incomplete, 88 in the circum- 
stances in which rule 
was imposed 1 1967 and collapsed 
in 1974, 


This Section 

This special report was 
Prepared and written by David 
Tonge, Victor Walker, Evan- 
gelos Antonaros and David i 
Haworth, 


ἢ 
2 
The drachma is worth a! 


This situation does not apply 
today, but is at the heart of the 


tanks.” 
Caramaniis went and were suc 
ceeded by political chaos, it could 
indeed happen again. 


Greater Reaction 


There might, next time, be a 
rather greater reaction from the 
people, but this is probably not 
something on which the politi- 
Clans can count with too much 
confidence. 

And then, in 1974, the dictator- 
ship was not overthrown: it col- 
lapsed under the weight of its 
eneiba ona culminating in the 

coup against Archbishop 
Makarios and the Turkish inva- 
sion of Cyprus that followed. 
Constantine Caramaniis, then as 
now the one Greek politician of 
Teally national stature, was 
brought back from his self-exile 
in Paris to avert the disaster of 
a@ war with Turkey for which the 
country was completely unpre- 
pared. 

Whether the junta really in- 
tended that he should stay long 
enough to consolidate democracy 

(Continued on Page 2, Col. 1.) 


Need Is Seen for Economic Planning Despite Steady, Rapid Growth 


By Evangelos Antonaros ἡ 


"πὸ OECD report for 1976 says that the Greek economy registered ‘significant im- 


provement’ during that year. The phenomenon, perhaps justifiably, raises self-praise from the 


government, which points to the fact that not only did it inherit a chaotic economic situation 


and striding inflation from the outgoing military rulers, but also had to meet the first open 


labor demands in many years. 


B 


reaucratic delay belatedly an- 
nounced the principles of the 
1976-80 five-year development 
plan, only the general lines of 
which were made known. 

The parliamentary opposition 
asked for specific clarification of 
the government p'ans. But Min- 
ister of Economic Coordination 
and Planning Panayotis Papaly- 
gouras has repeatedly stated that 
“the plan does uot have the in- 
Qlexible form of the old school 
of thought, for we must have the 
ability to adjust it in accordance 
with our needs and priorities and 
not let ourselves be bound in ad- 
vance.” 

Premier Constantine Caraman- 
that the plan “will 

(be) ἃ set blueprint 
what has to be done.” In gen- 
Planning is only indicative 
it is far behind Western 


Is 
in 
of 


mittee as liable to curtail parlia- 


mentary rights and open the way 
to Mussolini-style rule. 


However much the use of long- 
term economic development plans 
is questioned, there 15 an argu- 
able need for long-term planning 


istence of some planning frame- 
work within which the techno- 

ΟΥ̓ fmust move in order to 
maintain some hope of ridding 
the Greek economy of its anti- 
quated structure. 

To begin with, there is the 
issue of the dual nature of the 
Greek economy, which in some 
ways reflects in microform the 
contrasts between Italy's North 
and South. In Greece the central 
issue Is the division between the 
agricultural countryside and the 
two or three major urban centers. 
No other European country, not 
even Spain or Portugal, employs 
such a lerge proportion of the 
Population in agricuiture as 
Greece does. 


forms in view of EEC member- 
ship. 

The reasons are many: to 
begin with, the cultivable land 
is in most 
many small allotments that their 
Proper exploitation becomes un- 
The diviston of the 


jJots—and the lack of a coopera- 


are the basic reasons for the 


made the matter worse. To halt 
an even greater flight from the 
countryside to the cliy, which 


would aggravate even further the 
problem of underemployment, the 
Bovernment granted credits and 
minimum price guarantees. More 
recently the state-controlled Agri- 
cultural Bank launched a cam- 
paign for broader economic sup- 


Ὁ port for the farmers, 


By keeping the farmers in their 
fields the government justifiably 
believes that on the one hand it 
will make possible 2 much desired 
higher agricultural production 
level, and on the other prevent 
unemployment problems, which 
in recent years have been signif- 
ieantly reduced. Official statis- 
tics put the unemployed at 
32,500 or 1.5 per cent of the labor 
foree, which is lower than any 
other country. But because only 
half the Greek labor force is 
organized and registered. the 
frue unemployment level is at 
least considered to be 3 per cent 
while the OECD puts it at 4 per 
cent. Unemployment levels are 
in any case less worrying than in 
‘Western Europe. 


Underemployment 


In this domain the problem for 
Greece is basically underemploy- 
ment. Although official statistics 
cannot be found, newspapers 
abound with ads placed by small 
enterprises seeking only tem- 
Dorary assistance and offering 
part-time work, 

‘The urban workers find them- 


* Selves in a better situation than 


thoge in the agricultural sector. 
4s economist Ioannis Pesmazp- 
glou, parliamentary deputy for 


(Continued on Page 4) 
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The Coverasiiat Sees the Need for a Stronger European 


(Continued From Page 1.) 
too is doubtful; simost 


+ eOmeback once the danger of war 
WAS over, 


eas confidence that the transi- 
fon to a government headed by 


mnyone else can be achieved as” 


moothly as was the transition 
vom military to civilisn rule in 


mal followings in parliament. 
Wider Spectrum 


tainly 
yvectrum than the National 


ground now accupled by the cen: 
ter forces of George Mavros. 
Mr, Caramaniis 35 also open to 
criticism for his failure to bring 
forward new, young politicians, 


by giving them a opportunity _ 


to achieve pub) 
through tenancy of a powerful 
ministry, All four men considered 


* ns sufters for the succession are 


him, over the 
party officials, to take over as 
premier on the death of Field 
Marshal Papagos in 1966. 

The position in the opposition 
is much the same, both as regards 
parties of principle and new 
politicians, ‘The old centrist 
alignment that swept to victory 
in 1984 is now hopelessly split 
between the Union of the Dem- 


Foreign Relations Are Based on Two Main Issues — 


(Continued From Page 1.) 
the ifaland'’s two communities, 
under UN auspices, have failed 
to indicate the slightest Turkish- 
Cypriot willingness to negotiate 
@ settlement within the terms of 
UN resolutions adopted after 
the invasion, ending the present 
de facto partition of the island 
and providing for the refugees. 

these 


would imply a tacit 
that only os 
the international stature to 


that is an admission that no 
Cypriot politician can afford to 


‘However, there are two factors 
still to be clarified: 
Turkish Cypriots 


easier to be more compromising 
with the island’s new adminis- 


George 

Papandreou, Neither belleves he 

could win an election alone, so 

long as Mr. Oaramanils is on 

stage, but neither can face the 

prospect of cooperation with the 
er, 


Spoils to the Victor 
On the far left are two rival 


votes assessed 


tration, and the effect of the un- 
doubted 


the deep Athens 


come of the June elections in 
Turkey. . 
The frustration also goes some 


Ὅταν σχεδιάζετε 


business 


it stands for CREDIT BANK in Greece. 

A Bank with a tradition almost one hundred 
years old (founded 1879), but still youthful 

and dynamic in character. 

Efficient and well experienced in 

intemational business, it is a Bank which offers 
up-to-date services by means of 

modem systems and simplified procedures, 


Cae" 


μέ τήν Ἑλλάδα 
θυμηθῆτε, 
αὐτό τό σῆμα" 


*When planning business in Greece, remember this sign. 


‘Today CREDIT BANK renders its services to 
‘52 out of the 100 most important Greek firms, 
through its network of branches throughout 


the country. . 


If you are looking for a modem Bank with an 
established reputation in Greece, 


contact CREDIT BANK. 


A New Concept in Banking 
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the interpretation 
ght to the islands could be call- 
ed in question was bound to 
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conflicting 
on this este even within the gov- 
ernment itself... . 
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Aegean. : 

Another incentive for, pack- 
age-deal settlement on politically 
accoptable terms js contained in 


ship" with NATO, by which its 


but fight as part of NATO in Jespite repeated denials that the 
the event of an Hast-West war. two questions are in any way 
Though it is that related, it would be only natural 


for individual EEC members to 


As early as 1939IBM ma- - . “between users of computer 


- chines were installedinthe ~  . ‘systems and their manufac- 
Greek Government General turers; 
Accounting department. Ten - Ὁ This international inter- 
years later IBM established its ‘change has.helped:IBM devel- 
Athens branch office.Today' — op products that serve a world 
IBM employs more than 200 marketplace. Our commit- 
people in Greece. People who ment.to prodticing a world- ° 
are dedicated to satisfying the: _ wide product'litie is based on, 
office equipment and Data. _a‘free exchange of computer. 
Processing needs of Greece.--. - technology andthe opportu- ὁ 

Some of these people work _ nity to market products ina. 
in the Information Support ΄. . freeeconomicenvironment.. 
Center in Athens.This center’. . “Asa part of the IBM or. -':.-” 
was established in 1974 to help . ganization, IBM Greece makes’... 
small countries particularly in’ . -asignificant contribution to ©. © 
the Africa and Middle East-area - .our operations throughout the - 
to develop and implement data. -world:and to the productivity” 
᾿ processing systems. -.- . ». of Greece)». 2) 
The computer today'iisa\) - Ο .. .:. 3 
development of world-wide | ἡ 

- efforts unlimited to anyone”. 
area, country or continent. | 
There is a constant interchange 


of ideas, people and expertise 
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tactic 
The leader of the 
party PASOK, 
dreou, 
ot suggestion 

any thet. 
Greece aoa enter the EEC. 
“Greece is a peripheral country 
of. capitalism, living on the:mar- 
‘When the weak join the strong, 
the weak lose. The big monop- 
OMes, the multiational corpora- 
tions will direct our Hves, I.do 
not say that % will not increase 
our per-capita income. But the 


ἥ 
a 
ell 


. the 4s for social 
matters, the EEC treats a con- 
. minister as if 
he were the symbol of democracy. 
are two standards, 
one for us and one for them. The 
Minister, Mr. 

οἵ a 


an immediate prospect—he would 


civil wars' of the 1940s. Por these 
departments to make other 


INTERNATIONAL HERALD TRIBUNE, SEPTEMBER 1977 


branches of the 


respond has been a “aureus t ‘ost. 


Greece's negotiator with the 
EEC, Ambassador Byron Theo- 
Pa the secretary-general 
that various illusions have sprung 
up. The first inusion, he savs. fs 
solve all of Greece's economic 


likely to be several “bumps” dor- 


Which, in bis view, will be & boon 
for the European consumer. 


He rejects the argument ad- 


and Rielsod 
have little in common and the 
problems over Ἢ tew 


Brussels: The Nine Are Not Ready for Expansion 


(Continued From Page 1) 
acquis communautaire, and that 
Greek and community intereste 
* Taust be balanced in ail sectoral 
solnbions, ta that the integration 
Process after accession muist be 


a 


vailing in the rest of the EEC. 
The Greek n team has, 
in fact, ‘already stated that for 
many products Greece is in a 
position to accept both the mar- 
ket organization the common 
price machinery of the CAP, with- 


: 
fel 
“ἢ 


ἐ 
; 
i 


For certain other products such. 
as.beef, pork. and datry produce 


Greece has requested that a five- 


has asked for a five-year transi . 


tional period to cushion the ef- 


fects of this in certain areas. - 
Greece 


would like tu 
direct 


Similar! 
investment ΕἼ Property and sect 


7 


qui " 


away from their ares of prime 


cations which will have to be ac- 
‘An enlarged community mey 
find it even less easy to agree on 
common action and so feel 


way the communtty could Psa 

ally transformed from 

poten European os into 3 
grouping European 


‘As an appraisal, there is no one 
in the Common Market who will 


views of the community's institu- 
tional strength. Greece is the 
catalyst for such a debate— 
whether the Greeks themselves 
lke this or not, But it is inevi- 
table—as inevitable, indeed, as 
Greek membership itself, 


Spain, we already have an Asso- policy." 


SPOT-THOMPSON 


Pose 3 ὃ 


‘Athens: Obligations Are a Two-Way ὁ Street Under EEC Pact — 


Continued From Page 1) 


‘ps Shas ryecs erat Joke such as peaches, wine and tomato to say that “Mr. Caramaniis when you buy a carpet bu. it is 


paste are marginal in quantita- is not prepared to pay a very ποῖ always best in serious nego- 


high price and risk his European tiations. We have now started | 

from the moon <nd the stars but 

4s for the question of speed from realistic proposals, though 
ΕΒ Greece's negotiatmg these have not 2cen accepted in 


wards tariff abolition, with this position, he says, “My brief does their entircty.” However, spead 
1984." 


not order me to make sacrifices is in the minds of the Greek gov- 


by 
He insists that Greece will not to obtain quick results. From ‘rrment, And the hope is to 
price for entry as there the beginning we did not want draft a treaty by the end of 1978 
Prices which nogov- to introduce a sense of Oriental and to have it ratified and ap- 
can afford and goes on bargaining. It may be 2 method piied by Jan 1, 1980. 


INNOVATION. 


ΟΣ Growth and innovation characterize the company's 
δὲ 


history. 
Through its qualified technical and engineering - 


leading European firms, the company is continually 
widening its horizons while maintaining a pioneering 
and leading position in the manufacture of rigid and 
flexible packaging materials and industrial plastics. 


“δ - staff, and its association under ficense with 
G 


Complete service is offered to clients through the 
company's Product Design and Development, Graphics 

and Engineering Sections. Each new product is handled 
individually and in the closest coordination with, the 

client. On the international market, APCO exports to 

? the United States, Europe, the Middle East and Africa. 


APCO INDUSTRIES S.A. 


@ ATHENS -~ GREECE 
PLANTS: 
Φ MOSCHATON = ATHENS, 72 PIRAEUS STR, 
«= THEBES. — NATIONAL ROAD THEBES, 
Φ ALL INQUIRIES: 


TEL: 48.20511—19 EEK: eo 


verybody Knows 


Β Olympic hospitality 


‘We offer it on all our flights to Europe, 
U.S.A, Canada, the Middle East, Arica, Asia 
and Australia. 


Because, we are the modern airline 
with the ancient Greek tradition and 
we offer everything for a pleasant trip. 
The latest all-Boeing fleet. 

Skilled crew. Delicious meals 

Personal attention. A choice of 
8-channel music* and the latest 
movies* on intercontinental 

services. Happy smiles. 


Olympic hospitality goes round the world. 


OLY ht PIC 


AIRWAYS 


* IATA tee USS 2,50 for earphones. 
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Come to the centre of 


the earth, and the oracle 


will answer all your 
questions. Pha Prete to Apollo 


(Continued From Page 1) 


the moderate Onion of Demo- 
cratic Center party, admits, 
though wage increases in the past 
three years have not kept up 
with price index leaps the firm 


lot 
The government often terms 
such union activity as “extremely 


mainly from the fear of a resur- 
Bence of inflation. This averaged 
18 per cent between 1973 and 
1976 and was bigher than in most 
European countzies but is now 
much lower than the levels reach~ 
ed during the dictatorship, espe- 
eiaty in 1973. This year con- 
sumer prices are expected to rise 
13 per cent. 


Papslygouras terms “senseless ex- 
Twavagant spending” the Finance 
Ministry imposed a form of lux- 
ury tax which covers goods from 
imported luxury cars to exotic 
foods and entertainment centers 
with wealthy cHentele. The object 
of this measure was to limit pri- 


more productive targets. - 


burdens, which usually cover a 
Uimited time span, often have 
another objective as well:' to cut 
down importa which cost the 
Greek economy dearly in much- 
needed foreign exchange. In the 
past, Greek governments achieved 
this by imposing import duties, 
But today such a decision would 
be unacceptable at a time when 


member “as soon as possible out 
uot to the detriment of its present 


"Balance of Payments 


order to tackle what Mr. . 


vate spending and channel] it to - 


Tet the additional tax and duty 


Greece wants to become an EEC. 


$3.3 billion m 1976 compared ‘to 
$3.05 billion the year: before, and 


that this deficlt will worsen with 


the eventual total abolition of the © 


clearing system currently ‘employ- 


countries, 


ele wien, Cher Raster“ Earopeas 


per cent over 1975 to reach 5829 
million iast year. the interna- 


‘tonal shipping crisis brought 


this vital Greek sector only 8014 
mikion ($845 million in 1975). 
More. static, bowever, were the 
receipts from the Greek em- 
migrants, who are in tncreasing 
nombers returning home. They 
totaled $803 million in 1976, com- 
pared to S783 million in 1975. Tf 


nuge profits. rather than deposit - 


them in unproductive current ac- 
counts or keep them as company 


| gecession to the community, 


a 


the governor of the central bank . 
the Bank of Greece, and the mir- 


* Throtgh . such “Yoana the Na 
Honal ‘Bank of Greece recently: 
‘ook control of a large paper mi 
and yatious other smaller unit... 
There is also ἃ state investmen - 
consortium, ELEVME, ey 

The industrialists have bee. 
pressing for more leans but th” 
government has been afguin'.. ~ 
that am increase in credits wout ... - 
Increase inflationary pressure. ὁ, 


- Rationalization’ 


Hoping to increase the rate‘c 
growth ‘and to prepare the econ 
omy for entry to the HEC, th - 
government believes that industz - 
must “rationalize” through suc 
measures a8 mergers 50 as to_t-:- 
able to stand up to Surope.'. 
competition. The government for. 
casts that this competition Wee 
be stiff and that many mult. 
national corporations will inyt -. ~ 
fm Greece ground the tim: fake 


& proof of such interest West Ge 
man Foreign Minister Hans-Di, - 
triech Genscher raised the matt . 
of obstacles to investment durls - 


᾿ bis visit to Greece last mot . 


The Greek government ‘orden. 
the establishment of 2 speci 
service to help foreign investd, _ 
While the government faces o_. - 
“mintwar" with  businessme” 
who used ta be the spoil” 


- children of regimes of the pa 


tuciuding .the dictatorship, -ay.. 
who ask more than the econor . | 
can afford. -a new front has al” 
opened up Demands [rom ἔς 
workers are on the rise. Tho.” |_ 
dismissed ‘by the governmens ὁ ᾿ 
unjustified’ end by ‘eroploye _ 
ΓΗ ‘MHogical,” this year'there ha’. 
been numerous pay claims’ a 
strikes against the governmen 
policy of wage ansteritr. ὃ 

With ut most fourteen mont 
until the next elections ff. - τ" 


‘inevitable that politics should ——-— 
fluence economic decisions. 7 | 
day's government. which hasde ὁ 
much to restore economic staf’. 
ftv’ but fess to restructure tf | 
τ ecomomy for accession to ἔτ᾿ 
.5EC. bas a hard task And 
the falks with the EEC ex 
their final. phase. the question 
restructuring becomes the me _ 
criicial as does the need for pré 
gration for accession. of ‘whi - 
the first signs are- now peso 
evident. 


According to Bank of Greece 
statistics and the OECD report, ‘They hope for an increase in pri- 


balance of payments deve! 

epti “were more favorable than of which bas long teen . major 
expected In 1976" and prospects 
for this vear were also considered 
good. . says that private fixed investment - 

This development 15 encourag- 
ing despite two basic negative 
factors: on the one hand the é 
Berennially painful trade deficit, of 1978. Mr, Papalygouras, wi 
and on the other the unequal in =n : 
crease of the various iivisible 
earnings—tourism, shipping and 


Theyre eae 


thessaloniki 


“The Thessaloniki international Fair has scheduled a series of Falts and’ Exhibitions for 1978. 


τ dhibite: Food αἰ Beverages. Raw Feta 
"material for food and beverage Bia 

πεῖ ‘iridustries. | Chemical products. ee 
* Machinery and equipment for food and ᾿ : 


"beverage Industries. Equipment for 
ες food stores and  supermarkeis. 
᾿ -Orgainising methods. Packaging items 
_ and material. Hotel and restaurant 
Cac Technology. : 


‘TERNATIONAL ol 
of [π00: - beverages - cclk 


14-19 Massie 


Exhibits: ‘MARBLE raw. and 
"elaborated, quarrying products, works 
ὡς OF craftinanship i in marble. MINERALS, 
> erlide metallurgic products, industrial 
minerals, ‘ores. CONSTRUCTION 
᾿ ‘interlor “and exterior construction ὦ 

: material, insulating material, paints, a 
| INTERNATIONAL FAIR 1978. prefabricated | - elements, sanitary 


MAR MIN articles. ‘MACHINERY, for excavating τοῖς 


and processing of quarrying products, 


our trademark as τ ; 
is worldwide... ΓΕῚΕ 
it stands for modern Ὁ | eae ee τὲ 
international trust and service 


BUILDING bailed Public. works, a ai ‘odie. and 
τς @ocessories. 


NATIONAL BANK 
OF GREECE 


@ NATIONAL AND REPRESENTATIVE 94 Rue du Faubourg 31, Honoré δα 
DEVELOPMENT S.A, OFFICES fad 
ΦΊΒΑΡΕΝΣ OnE BANK a gue, 
@ CETHNIO™ HELLENIG GENSFAL INSURANCE CO National Bank of Greece 188 North Michigan Ave. G0601 
Car ¥ ΔΝ co 9 22. Bavis Marka ECSA 7LY wip oa | 
Sor Ie eo - ἀντι WAREOUSEE cae hari ae ‘1406 Pon! Street (Suite 207}, HIA 155 
3 INDUSTRIES OF NORTHERN GREECE Nuloal Bed a 852 Jean Talon Str 
Ε reece a 
@ AP. CAMBAS S.A, WINES AND SPIRITS INDUSTRY = | 8000 Prandcurt am Main 18 ‘West Montrest ΡΟ, HON 154 
@STEL BA Ν 1 Guileutsireae 5, Posttach 10523 New Pork forsnue ara Lacrior 
Of INDUSTRY OF GREECE Montreal 
‘TONAL MANAGEMENT ORGANIZATION it EUSSELDCRT ‘Sub - Branctt 
CRED CARD ETRIOKARTIS Ὁ Navona! Bask of Greece VAS Peal Str, (Suto 
© “DIETHMKT’ MUTUAL FUND MANAGEMENT COSA, | 4 Disesidor! 30, Katsarstrasse 24 Montreal, MIA 185 
QUUTUAL 
Φ “ASPIOT! ELKA™ GRAPHIC ARTS S.A. Wt ROTTERDAM BI TORONTO 
QREEK CORPORA! National Bank of Greece NBO Enterprises 
5 _—— Westblaak 25, P.0, Box 2239 71 Danforth Avo. 
IN CYPRUS IN NEW YORK 
παιάν Limssort ἔτσι, phos feed Cines: 900 
‘the Anaricas New York 10001 
Ἂ: Branches: 123 ἩΠΈΒΑΠῚ St. 
Naw York 10035 and 
33-10 Damars Blvd, Avtoria 


i ine 


pithy 


. BENS (IHT).—One year.zgo 
she Greek’ authorities were 
ig to ensure that Athens did 

- become the “New Beirnt”— 
wen of privilege for foreign 
: fleeing from 


: dng sector and analyzing the 
- 4 0p these of entry to the 


up 8 detailed draft directive 
‘articles covering the licens- 
{control of banks. Afin~ 
‘objections to this led to 
replaced in September, 
“unbrella 


eprint 
a abelge 
i ὙΠ 

ἢ 


fast havé to fit in with what 


the country’s largest com- 


contributed 
n of Greek banks and has 
a us to improve our ser- 


present structure of Greek 
og js characterized by the 
ant role played by the Na- 
Bank of Greece and, in-” 
ty, by the state, This May 
ational Bank of Greece ac- 
ed for 56 per cent of de- 
and 57 per cent of advances. 


f 
fice banking sector, 
‘jor shareholders are pen- 
| lo ‘unds represented at share- - 


δ᾽ meetings by the Minister 
tance, Though the minister 
‘actice thus appoints the 
of the bank, its directors 


θα within the gmertl Tints 
shed by the Bank of Greece. - 


arly controlied by the state 

ame six other commercial 

sates meaning the state controls 
> “four-fifths of commercial 

. . ig activity." This share con- 

! by the state has risen 


ng the capital of the two 
εὐ banks in the group of 
- 3 Andreadis and ordered 
Ketitutions to buy the cap- 
stement, 


Β then Deputy Governor of 


anking Sector Is Broadly Compatible With EE 


-_ | The absence of binding regulations in the banking sector means 
thet for the time being Greek officials — though not the EEC Commis. 


sion —sée the main implications of entry as being the need to apply the 
_ community principles of freedom of establishment and freedom of 


capital movement. ᾿ 


the Bank.of Greece, Nikolaos Ky-' orenches‘gince ἀϊ they Increase —similar to that used in France 
Hagidis, to cite with approval their deposits from Greek sources until] 1968—is not working. 

phrase the unacceptable face of they will bring in fewer funds To help with industrial cred. 

capitate coined by the former from abroad. But the report says tne government has tried to en- 

eae Bice ave Prime min- the foreign banks will have to courage the National Investment 

. Edward Heath, . | be brought under the same re- Sank for Industrial Development 

ὦ ee es ih Bime.as Greek banks, in par- (ETRVA), the. Hellenic Industrial 

_ Accusations ticular: where making compulsory and Mining Investment Company 

See : . deposits with the Bank of Greece (ELEVME) and the Hellenic 

i vestigators who went is concerned. Bank employees’ Industrial Development Bank 

' over Mr,’ Andreadis’s books found unions have been increasingly (ΕΤΨΑ). ETEVA, which raised 

that he bad: exceeded the credit effective. 340 million on the U.S. market m 


the commercia! ΑἹ 
banks are called on to play three 
crucial roles: to meet the sbort- 


has concentrated its ac- 


Underground. He was also culture; to provide the bulk of nsoriitn 
Secused of traisferring shares in medium ang long- finance το 
his companies abroad, the Min- for private sector investment, ELEVME, which is a consortium 


Andreadis have been partially by. the government a8 8 ‘{or- its first three projects. These 
though some minor ™eans of funds to petrochemical 
charges have yet to be finafy ‘desired ends and, through vari- Terrodhceny τ μονα anit Omen 


i 
a 
telat 


J 
Ἐμὲ 
ξπεξ 


ἔ 
: 
i 


Prof. Angelopoulos says that the 
National Bank of Greece is hetp- 


to athens, Piraeus and Selonika, ing the longer-term. weak. The family nature of most 
ἢ finance required to give invest- Greek: business has long smpeded 

A Report ments a boost. attempts to develop the stock 

At the end of 1976, two-thirds exchange. One private banker 


‘certain busivess done on the Jan. 1 this year ceilings on opposite result.” 

EBurodollar market. the share of credits to be allocat- 

Au official report prepared for ed to each sector were abolished. Deposits 

the government by .« group in- Now the government hopes that 
vestigating Greek bavking-during the interest-equalization system The absence of a functioning 


§ 
ξ 


ἼΟΝΙΑΝ AND POPULAR. 
BANK OF GREECE 
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HELLENIC SHIPYARDS Co 


SKARAMANGA YARD 


a 


oblige Greece to 


The OECD has long criticizet 
the structure af Greek taxation. 
With only 17 per cent of Greek 
tax Tevenve in 1974 coming from 
taxation on income and profits 
compared with an OECD average 
of 40 per cent, the relative bur- 
den on the lower-income groups 
is exceptionally high. The gov- 
ernment has yet to carry through 
its promises of tax reform though 
it has nearly completed 2 study 
of how to introduce a value 
added tax similar to that in the 
EEC. 

Greece’s impending sccession 
nas also led the Bank of Greece 
to make preparations for estab- 
lishing a fuller foreign exchange 
market, The EEC Commission 
warns that Greece will have to 


250,000 - TON GRAVING DOCK 


Length: 327 m, Breadth: 53.6 m. Depth: 9.25 m. 
NOW USED EXCLUSIVELY FOR SHIP REPAIRS 


500,000 - TON GRAVING DOCK 


Length: 420m. Breadth: 75m. Depth: 9.5 m. 
THIS WILL BE DELIVERED EARLY SEPTEMBER, 1977 


THREE FLOATING DOCKS Dock No. 1 Dock No. 2 
Docking capacity (dwt) 72,000 $7,000 

Length overal « ἢ 251.7 τὰ (828) 205,0 m (873'} 
Length on keel blocks 231.6 πὶ (760’) 184.4 m (605) 
Breadth inside banks 36.9 m (121') 32,0 πὶ (105') 
Breadth outside banks 44.8 m (147') 39.3 m (129) 


LARGEST AND BEST EQUIPPED SHIPREPAIR AND SERVICING CENTRE 
JN THE EASTERN MEDITERRANEAN 


MACHINERY AND HULL REPAIRS » SURVEYS e DRYDOCKING e 
CONSTRUCTION OF 37,000 dwt BULK 
CARRIERS, 30,440 dwt. PRODUCT CARRIERS, CONVENTIONAL AND LINER TYPE SD14's - 
INDUSTRIAL WORKS 


60,000 
231.6 πὶ (760’) 
211.2 m (693') 
38.8 m (111) 
41.4 m (136') 


OFFICES AT HOME & ABROAD 


ATHENS, GREECE: Hellenic Shipyards Co. 4 Acadimias St. ~ Tol, 9811-142 ~ Telex: 216,123 
Cables: SHIPYARD ATHENS 
SKARAMANGA YARD: Tel, 5573-471 (9 lines), 5573-51 (9 lines), 5572.610 (10 lines} ~Telex: 215293 & 215996 
~Cables: SHIPYARD ATHENS ᾿ 
U.K. AGENTS: Hellenic Shipyards (London) Ltd. 41/43 Park St, London W1A2JR -Tel. 01- 829 8400- Τοίαχ: 28581|2: 
Cables: SHIPNIAR LONDON 
U.S. AGENTS: Transoceanis Marine inc. 39 Eest 51st St., N. York NY. 10022, Tel. 688 7070 ~Telex: 224042 


present far fewer 
Cables: TROCEANIC NEW YORK 


companies 

details of their activities and 
turnover than thelr European 
counterparts are obliged to. 


—D.T. 


THE ELIOPOULOS - KYRIACOPOULOS GROUP OF. COMPANIES 
ACTIVITY CENTERS ΙΝ GREECE 


ea 


nares? ἐν 


LEGEND 

© EXPLORATION 

SQ Mines δι nisTALLATIONS 

Ibm BENEFICIATION ἃ TREATMENT PLANTS 


ALUMINA PLANT UNDER CONSTRUCTION 
{KAMIOTISSA SITE } 


The Eliopontos- Poulos 
MINING Co. is the Jargest 
covers aboyt 50% of the 

Greek bauxite for 1975. 


The. BAUXITSS PARNASSE ἢ 
ὁ mining companies in Greece, 
accounted for 70% of 


the group one of the most prominen 
in bauxite, while its exports 


and 
luninium industry's τ 


mining, Sgocem’s activities extend all over Greece. 
al 


The second in 

perlite, bentonite, 

GYPSUM BELLAS 

GOLDFIELDS 
of the new alumina luction plant at 
tons per annum ΠΥ total investment 
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Now one of the 
world’s largest 
cement exporters 


With the recent expansion of its Olympos Piant, the Heracles 
General Cement Company has increased its annual 
production to a total capacity of over 4,600,000 tons. 

This capacity, coupled with the company’s growing export. 
_ capabilities, places it in a leading position in supplying the _ 
Mediterranean Countries, the Near East and Africa. Its wide 
range of products include: Portland Cement, Hellenic 


A ‘Dowry’ of Minerals for the Common Market 


THENS (INT).—"The dowry plans to base future indusirial 
which less-developed Greece development on the exploitation 


‘Waster Europe ; hungry’ for the man- 


of the main B acetone, τοῖς Ὁ ᾿ 


one. Minerals, mineral products whether.by open-cast mining or 
pec engl ag Sr abe the pollution of coastal waters, 
over million in . το- The original laws governing the 
gether with exports of cement, sector were based on 19th-centiry 
worth $9) muillion, they provided Bavarian jegislation and gave in- 
nearly 15 per cent of Greece's dividuals the right to own the : 

totat exports last year. The covntry’s minerals. In 1976 these - : : 

sector accounts for 5 per cent of swe were changed and now min- frontation over raw "A second product of major im- 
the country’s GNP, erala belong to the state with in- such as bauxite. ‘ fs 

Proven reserves of bauxite of ᾿ 
500 million tons allow Greece to 


e Larco gust, is for the immediate cn 


Speak on equal terms with the io scentral 8. company to set 0 
Portland Cement, Rapid-Hardening Cement, pase Cement, παν mejor producers in: the Te erodue: / taenon Lg 
tropics. But these ere only part terms of nickel 
White Cement and Upgraded White Cemen ones us Meee re ony Pere aks nes 
little known and less iLarco, which 
cause the governor of the Banx Group 
of Greece, Prof. Xenophon Zolo- “least visible 
tas, to say that Greece's acces- | Pro- 


F 
a 
᾿ 


4 
a 
Ἢ 
εἴ 


important 

The lame god Hephaestus, the 
Vulean of the ancient Greeks, 
apart from being the husband of 
Aphrodite, was mainly known for 


minor attack of gold fever hed 


HERACLES 


GENERAL CEMENT CO. 


GENERAL CEMENT COMPANY. P.O. BOX 500, ATHENS, GREECE 
PHONE: 80.881, CABLE ADDRESS: CIMIRACLIS ATHINAI, TELEX: 0215168 


LARCO 


Hellenic Mining and Metallurgical Company of Larymna 


. plant 
with α start-up capacity of 100,000 
tons. per" year; ἃ ‘Plant using 


~ HELLENIC. INDUSTRIAL 
. DEVELOPMENT BANK 5, A 
_(ETBA) | 


FINANCIAL HIGHLIGHTS" 


CONDENSED FINANCIAL STATEMENT 
Investments in industrial Areas, . Ἶ 
(Lend-Infrastructure-Surveys) Be ets Ἴ - "669,410,117 
Equity investments - vo eg, 211,520,534 © 


20, AMALIAS AVENUE - ATHENS [18 
GREECE. 


4 ᾿μεῖ, 34 1976 


Loan advances to Industry, ἢ 4 ᾿ ᾿ 
Tourism, Shipping sinc fh ες, 22,438,026,755 
‘Other Assets ST a 2999, 290,752 


Total 

Less: Long term Liabilities 
. Other-Liabilities ᾿ 

Capital Reserves and Provisions.” 

Less; Provisions 

Share Capital and| Reserves . 

‘CONDENSED STATEMENT ΟΕ INCOME, 


‘Income : 
Differences ἊΝ foreign exchanger rates. 


ot Loss: Finanoka Expenses et 4,211,878,117  - 
ὃ Administrative Expenses, etc.” ~~ aril __340,061,608 


Profit before Provisions ἃ Tax ἐστον τὰν  "“gg9905g65 ἈἘἸδ 
Provisions δι ; 4 365,242,502 429 
Income Tax : ie .° | 7,520,768 


Net Profit - 


ἘΠ 1976 CPRRATING nes 


ail is ‘teal saeco respectively. ᾿ : 
._ form of equity participations andioans for ὦ A endo 176 hs Bonk tl a : 


and expanding productive ments in equity and nd long-term loans a 
insteHagons, ETBA'S overall activity, dur-, . . 19 Dra, 28.850. mi ton gala Or 206 ¥ 
: ing 1978 has been’ more systematic and a ane 
an 7‘ py mm τ milion at the πα οἱ 1975: Σ 
considerable _ Creati tructure 7 or-Indusiry. 
: schicwaronts both in Jending and in‘re- Sega tr indy ἡ 
ceipts irom foans. Loan approvals trial Estates,-one οἱ ETBA's. principal 
_ amounted to Drs. 3,595 million against Drs. velopment sctivities, was. intansivaly pros 
1,951 milion in.1975, which. means an in- ᾿- moted In stich areas as Thesaaloniki, Volos: 
᾿ crease οἱ 1813. Loan grantings recorded and Herakllon, Undil Dac. 31, 1978 4 a 
A (tw cones ich meth Hea of increase- amount of ‘Drs. 1.096 milion 
responding to Drs, 2,587 oy 
against Drs. 797 πα ἢ in 1975. τίνα ᾿ 
ΟΥ̓ the total amount of loans granted. 48%.” 


ep cneay “eieiet 5 
" Δ δεΐο and αἴδοίνθ 


wore allocated to Industry, 27% to tourism 

2i%to 2 Shipping ang 4% to investments in ; ἂς, Οἱ ἢ 

other sectors. ipts fromloans in 1976 total amount, Dee 137 raion were epent 
dernonstrated ἃ satisfactory trend reach- . 181976. In-the Patras Industrial area works 


ing Dre. 2.788 miltian Compared with Drs. 
2,964 million In 1875. That is an i 

264 mili is an increase of 
equity 


6 >. Were 
i compared with Dre 149 million and.” 
δ Re ee, 


The largest mining and metallurgical Nickel production 


company in W. Europe 


πνκεσν το 


TRIAL 


rect 


ΟΠ MEETG 


_ PRODUCTS: 


units along 
short river’ network. 


vid_be- built’ there. tons from Megalopolts and the 
:;.fact, says the chairman cf rest from Aliveri. Also, the PPC 
Greek National Energy Coun- began preparation for develop- 
. NEC), Prof. Elias P. Gyfto- ment ‘of the untapped Ptolemais 
-'08,.n0 decision has -yet been South Field deposits of 700 
Δ on the site or type of Hon tons, where a further 
ia Soot epeinax reactor, Bub S0-mw units are to be brough 
Taost Itkaly one of : to operation. é 
ware. plvondy. commercially oe 
bility cver many years in a Changing Picture. 
_ ber. of countries, and not ἃ. - 
"oversial fast-breeder unit, But from that point on, the 
: ᾿ “picture changes. For, ‘says Prof. 
Sharp Contrast | Gyftopoilos, “There 15 an estimate 


Greece's limited and 


REECE’S’ 
- EXPORTER 


is still only about one-third of the general 
Western European average. , 


cost.” . 

᾿ Toe lignite-fueled units 

now and to be built up to 1986. 
would b2 able to continue in 
operation at least into the 2ist 
century, but would cover a steadi- 
ly. diminishing. proportion ai 
energy he 


sumption in Greece is still only 
‘about one-third of the general 
‘Western European average. 

_ It is estimated that sales to 
Industrial’ consumers this year 


will reach 9,200 million kwh, rep- 


for 
kwh, and for agriculture 260 mil- 
Hon kwh. ἢ : 


‘LARGEST TEXTILE. 


Ἴ ΠΗ ΠῚ 
FaReEER 
ἩΠΠῚ 
ΤῊ 
atin 


AEGEAN MILLS S.A. 


— Cotton yarns. | ΠΤ 
— Cotton fabrics dyed, printed.. © 


— Synthetic yarns: Polyester/Cotton, Polyester/Viscose, Acrylics. 
— Synthetic ‘fabrics based on the al mentioned synthetic yarns, dyed 
— Continuous filament Polyester, Texturized, grey and dyed. 


’ Aegean Mills S.A., represents one of the biggest 
and most dynamic factors in the Greek Textile 
Industry. : 


Aegean Milis 8.4., is a vertical Textile Organization 
with 120.000 spindiers, 1.000. looms, texturizing tor 
“stretch and set yarns, circular and warp single and 
double knitting, dyeing, ‘printi 
confection facilities. 


— Continuous filament Nylon, Texturized, both grey and dyed. . 


piece dyed, yarn dyed, printed: . 


EXPORTS: (in u.S. §) 


1972. 6,865,000 
"42.360.000 
bt 6.500.000. 


17.100.000 


" _- Knitted materials based on all the above mentioned yams, grey 


Due to the high quality of its products, AEGEAN MILLS S.A. 
have become the largest Greek exporter in theif field. _ 


AEGEAN MILLS SA. Ὁ 


PLANTS: SYRA - PIRAEUS - LAVRION 
ASTROS - MOSCHATON ; 


ESTABLISHED .: 1887 


HEAD OFFICE : PIRAEUS, 28, M. ASSIAS Sin. . 


TELEGRAM: 


TELEX .: δ 5266 -᾿. .. -ἰ 


; AEGEANMILLS yey ; 
(00301) 4813.791 (6 lines)”. 3 
Β Cesot) 4817-811 (8 fines) aes 


SPOT-THOMPSON 


ing, finishing and 


ἐ printed. 
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Future 


quirements, returned to full state 


Tran and Libya for part payment 
in ofl for work carried out by 
Greek construction companies on 


Greece $988 million, out of a 


of “Venus de Milo” fame—and 
each are said to have been found 
capable of supporting a 15-mw 
power station. The first, at a 
depth of 1,100 meters, yielded 60 
tons of steam per hour at 9 tem- 
perature of 310 Celsius and a 
Pressure of 125 atmospheres, and 
the second, at 1,163 meters, gave 
the same steam output at a tem- 
perature of 300 Celsius and 


Milos will become self-sufficient 


HELLENIG.ASPROPYRGOS. REFINERY 


Demands 


sible by this source of energy. 
First conclusions are due to be 
Presented to an international con- 
ference next year, after which 
a decision will be taken on wheth- 
er to go on to the implementation 
stage. 

NEC was also bebind two re- 
cent government initiatives de- 
signed to encourage the adoption 
of solar water-heating devices: 
hotel enterprises installing such 
devices will be able to borrow 
money at low interest rates to 


be able to deduct such costs from 
their taxable income. 
Solar water-heating devices are 


COMMERCIAL BANK 
OF GREECE ESTABLISHED 1907 


WEAD OFFICE 11 SOPHOCLEOUS STREET ~ ATHENS 122, GREECE 


: lyatmosphere 
of traditional Greek hospitality 


As a result of the recent increase ἡ 

in the share capital of the Bank, 

the aggregate paid up capital and reserves 
have increased from Drs. 1,903 ($51.3) millions 
to Drs. 7,578 ($204.1) millions. 


FOREIGN EXCHANGE FACILITIES 
A NETWORK OF BRANCHES THROUGHOUT GREECE 
CORRESPONDENTS ALL OVER THE WORLD. 


(100% OWNED BY THE GREEK STATE) 


Hellenic Aspropyrgos Refinery S.A. is the owner and the operator of a 105,000 BPSD Refinery on the 
Bay of Elefsis, 16 kms. from Athens. The refinery supplies the domestic market with all products 


required i.e. Propane, L.P.G. mixture, Premium & Regular Motor Gasoline, Jet Fuels, Kerosene, Diesel 
‘and Heating Oil, Residual Fuel Oils and Asphalts. The refinery is equipped with all units necessary 


to process various grades of Crude Oil and Produce oil products which meet the specifications. These 


include desulfurizers and sulfur recovery units. Its production is distributed to the marketing companies 
by sea, pipelines, rail and road cars. Thé company is 100% owned by the Greek State but it operates 


as a private enterprise. © 
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- STOPPING AND SHOPPING | 
IN ATHENS 


If “stopping” for business... 


«a. We can solve τ ueting and meeti 
problems, with: ΘΟ βεπηυθῆηο is 
Φ 400-persons Conference Hall 

@ 10-30 persons Meeting Rooms 

@ Telex and Secretarial facilities 

Φ Simultaneous Translation System 


Do you think-that's enough? We don't! We've also 
seen to making your business trip a pleasure, with 
luxurious airconditioned Rooms and Suites, Bars, 
Restaurants, a 24-hours Coffee-House,- Beach, 
indoor and outdeor Swimming. Pools, Tennis, 
Bowling, Water Ski etc., all that on serene Kavouri 
Bay, just 20 minutes from Athens (Free shuttle bus 
service to and from the center). 


v INFORMATION/RESERVATIONS 
Through your travel egent 


2 or 
TELEX: 214250 APLE GR Φ TEL.: 8951-401 


TAX- FREE, SALES & RENTAL 


129 Vas Sophias Ave, Athens 618, Greece 
Tel: 6461171 Telex. 21-4774 AUIO GR 


: 
Train and Ship Service 


POR MORE DETAILS CALL: LONDON 498.0078, 026 6061, PARIS 742.2254, σ11 (4 58. 
MUNICH 4309077, FRANKFURT 296.686. ZURICH 238,720, 237.771. BERN 25.06.44, SES2.06, 
GENEVA B7G.0. 260210. MILAN 87.67.22, 81.68.11. BRUXELLES SRA7.690. ΠΒΟΜῈ 41 4614, 
47804. AMSTERDAM 24.16.77 ATHENS £23.0008, 373.6412, 3218332 


la chrysothéque 


ZOLOTAS 


BIJOUX ZOLOTAS 


ATHENS: 10 PANEPISTIMIOU STR. 
NATIONAL ARCH. MUSEUM -BENAKI MUSEUM 


ST. TROPEZ : ILLE-GENEVE-MADRID-LONDON: HONG KONG- TOKYO-OSAKA 


SIGNED BY 


ZOLOTAS 


Executive Services, Ltd. 

Your Athens Otice 
When in Athens on business you need all the help you can get. We 
offer fully equipped executive offices for daily or monthly rental, mafti- 
lingual secretaries, mailbox, telephone ond telex service, expert transia- 
Hons, congress planning 


Building ‘B’ Athens Tower, Athens 610, Greece. 
Tet: 7783698, 7701062. Telex: EX GR 214227 


When in Athens... kindly note that, at the 


INTERNATIONAL 
HERALD TRIBUNE 


Pindaroy 26, Kolonaki. Tel.: 3618397 


JEAN-CLAUDE RENNESSON 


and his team will be delighted 10 extend to you cny 
assistance able to render your holidays more enjoyable. 


these 
country the most beantiful in the 
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Nonetheless, reflecting the new ἢ 


Policy of “quality tourism,” various 
changes of emphasis are evident. 
ting development in 


tries in the world can claim, 
as Greece, to have as much as 
30 per cent of their population in 
their capital, And few countries 
would perhaps want such a con- 
centration, given the problems it 
15 causing the Greek government 
as it seeks to assure that the 


fdon is almost identical to that 
described the dispar- 
serious” than those 
two countries as a 
geographical handicaps, 
estimated thet 100 million 
of account, or about $110 
the hed " 


ἘΠ 
ἐξε 


ad 


aoe 
tH 
F 


ES MAKE THE 
DIFFERENCE 


DEMESTICA (white, or red) 
Is made'from the same rare grapes 
that gave It an oufstanding reputation 


100 years ago. &¢é ᾿ 
@ 


΄ 


ACHAIA CLAUSS COMPANY « ESTABLISHED 186] ὁ P.O. BOX 35, PATRAS, TEL. 325051-7 
You are heartily invited to visit our Winery when passing through Patras οἱ 


Winetasting gratis. | 
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"" and. third-class hotels are con- claims that ‘tourim ts the @ 


. the’ United States (493,000 tour- - 


fs 


prices,  Greete © 
relatively cheap by 
standards: in March a .Pinanc 


- bu bas a long'batile ahead of it, 


holdings and the. distribution of 
‘church and state land. -᾿ ὦ 


on 


“Quality Tourism’ ;4 


cent, particularly where second ism from Eastern Europe 


‘Now it is these hotet field in which the Final Ac 
oe i ining: Helsinki has been successful 


ists in 1916}: West Germany 


center. 
More Than a Trickle 


rege ; i 


i 


i 
: 


Ε 
ΠῚ 
Hes® 


iH 
ΠΡΉΒΡΗΣ 


; 
i 
[ 


ty 
ΠῚ 
jt 
saat af 


i 


of pollution ini the past two'years 


of _Industry now. "ἢ 
al police. 


GREEK TOBACCO 


Renowned for exceilen e world over 
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if 


gestion of a pre: 
cll of 


recognizin, 
fhe scale of the problems faced. 
Tt is only now that the effi- 
clently but belatedly formed EEO 


average farm size in Greece was 


Ἐξ 
By, B® 
ἡ! 
nly 
ral 


been rearranged. However, 


this area of arable land could still 


ΠῚ 

ΜΠ at 

ὙΠ ΠΕ. 
ἘΠῚ 
Ἢ 
ΠΡ 


milton agricultural 
structure, a sum equivalent. 
twice the 1976 budget.of his 
istry. In any country two 
would be a short time to 
duce such changes. “Here 
wil only heppen if we 


wentry transition 
period was rejected by the Coun» 
Ministers, a3 


gee 


ay 


. με 


nas TERTEE 
af 
ae 
af ἐξ 
εἶ tl 


οἵ 
its assistance. The ABG’s present 
monopoly on agricuitural credit ts 
also questioned by Brussels. 
The Ministry of Agriculture has 
Just fet up various branch offices 
aithed at helping an information 
drive, but changing the patterns 
of decades will be hard, ven 
the recent bill on technical train- 
ing omitted agriculture altogeth- 


: 
Ὶ 
a 
| 


to encourage the younger and 
more dynamic elements to stay 
on the farm. 


This spring a draft lew was pre- 
to 


w bill hag still to be dis- 


ge 
tt 
fist 


ΠΗ 
je 


makes no specific references ta 
cooperatives to 


r 


; possibility 


stir Palaces in 


, Committe¢ .or Agricultural Co 


operatives, reacts to this law, 
there stil! remains the complete 
lack tn Greece of ‘any farmers 
noion which could be affilinted 
with COPA. the Committee of 
Agricultural Producers, in Brus- 
weld. Mr. Kolitovas says that “be- 
cause the Greek state hag never 
helped peasants it has ποῖ 
wanted them to become organiz- 
ed." The new cooperative bil] al 
lows cooperatives to Join together 
to set up professional organiza- 
Hons, But this “controlled union- 
ism" is unlikely to be acceptable 
to Brussels, to sources 


according 
connected with the EEO. And 


hero, as in several other areas 
the Carameniia government may 
be obliged to adopt community: 
practices and by doing so allow 
for the modernization of Greece's 
agricultural structure, a process 
which one senior official involved 
in the BSO negotiations sees πᾶ 
a “major step towards moderniz: 
in. the economy as a whole.” 

CEREALS: Greek cereal yieias 
average only 67 per cent of the 
EEC norm. However, this reflects 
the large number of marginal 
producers working barren soll in 
mountainous are.s, Yields in the 
plains of Thessaly and Macedonia 
are comparable with those in the 
EEC, A price-support mechanism 
already exists. With the excep- 
tion of maize, support prices are 
below those in the community but 
this has not discouraged famers 
from continuing to plant both 
wheat and barley. 4 

Accession to the community will 
mean raising present support 
prices and thus altering existing 
price differentials, Some officials 
fear that this could lead Greek 
farmers to turn to cereals from 
crops where they have a relative 
advantage. A complete change 
in the present system of bread 
Pricing and production will be 
necessary, as will the construc: 
tion of proper 8110 space, 


FRUIT AND VEGETABLES: 
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6. Greeks claim thelr qual- 
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1975-76 totaled 279,000 tons, com- 


and the 30,000 tons of graded 
fruit sent to the EEC amounted 
to less than one per cent of EEC 
imports. 


The Greeks quote this figure 
when asked if their , follaw= 
ed by those of Spain and Portu- 
gal, will create a citrus surplus. 
They expect to continue to con- 


programm 
Given the high quality of their 
vegetables, the Greeks expect to 
export large quantities of these 
to the community, Cucumbers 
from the sun-heated greenhouses 
of Crete, the Peloponese 


panded, according 
prepared for the World Bank by 
the Canadian consulting firm 
Station and Kellog. 

The report also looked at the 
of developing off- 


ASTIR PALACE HOTEL: 
VOULIAGMENI, NEAR ATHENS 
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seison vegétables, ΤῈ found thet 
these would have to be grown 
under plastic or glass; at present 
some 1,900 hectares are covered 
with greenhouses, It foresaw 
g0od chances for Greece but also 
Btated the need for humerous 
measures to assist the sector. 


These megsures included much 
greater help by the state to 
farmers, the reduction of bureau- 
cratic problems, greater contact 
between state extension services 
ond the farmer ar encourage- 
ment of young farmers. The gov- 
ernment has already introduced 
decrees making quality standards 
obligatory for various products, 
These cover poth the internal 
and external market although 
the Greeks point out that where 
Brussels is concerned they only 
have to modify the export sector. 
Even in France, they claim, only 
15 per cect of domestic trade 
meets EEC requirements. They 
also have to develop their export 


The warehouses, refrigerated 
facilities and contacts established 
by Greek exporters are concen- 
trated there. This, however, has 
resulted in supplementing the al- 
ready large dependence on Mu- 
nich which exists even within the 
EEC. London merchants have 
been complaining that there can 
be a glut in Western Germany at 
the game time as a shortage in 
Britain, As for the Greeks, they 
are disappointed that the EEC 
will not allow them higher prices 
for individual high-quality prod- 
ucts, in particular dessert grapes. 


MEAT AND DAIRY PROD- 
OCTS: In this area the prob- 
lems involve all aspects of pro- 
duction ‘and distribution. The 
Greeks themselves are still debat- 
ing whether to seek self-suffi- 
ciency in the full range of meat 
products or to concentrate on 
sheep and goats where they have 
@ relative advantage. At present 
the tendency is towards self-suf- 
ficiency, This means building up 
the quality of cattle in the 
lowlands, Artificial insemination 
Programs, often introduced with 
the local priest helping to over- 
come villagers’ objections, have 
led to a major increase in meat 
quality. On the whole, livestock 
owners have sought to improve 
the small local cows rather than 
introduce new breeds which need 
tore tending. But Greek milk 
yields remain way below the EEC 
average, 

Greek meat consumption is 
above the EEC average but the 
sector has long had problems. In 
the EEC, animal production ac-~ 
counted for 57 per cent of the 
value of the community's agricul- 
tural production in 1974, while in 
Italy that year it represented 37 
per cent; in Greece it only ac- 
counts for about 30 per cent. The 
unhealthy role played by the meat 
merchants has long been publicly 
criticized in the press, but little 
has yet been done to implement 


Only 80 per cent of Greek nig 
meat goes for further processing, 
compared with 70 per cent in the 
EEC, Accession to the com- 


stance, agree that veal comes 
from a bovine animal of up to 
300 Kllograms with ell its milk 
teeth rather thao one of up to 
400 kilograms which has not 
dropped more than four milk 
teeth. Loca] meat prices will 
rise, particularly of the better 
cuts. 


Allowing also for the grave 
competition represented by EEC 


GRAND HOTEL ASTIR PALACE 
RHODES 


For a truly unforgettable holiday in Greece come and stay at the Astir Palace & 
Bungalows in the beautiful resort area of Vouliagmeni, only 15 miles from central Athens 
or at the Grand Hotel Astir Palace on the fabulous island of Rhodes. Both offer 
all the amenities of modern, luxury resort hotels with heated swimming pools 

and facilities for executive level conventions for up to 300 persons. 


For more details cable, telex or write to: 


__ ASTIR HOTEL COMPANY ING. 12 Praxitelous Street, Athens 124, Greece 
, Cables: STAROTEL ATHENS, Telex: 215797 ASCO GR, Tels 324 39 6]. 


butter ang cheeses to Greek 
produce, the need for apectal 
treatment becomes olear. 

Such facts also explain why 
some Greek officials preas for 
emptinsis on range goats and 
relatively small sheep which 
graze on the mountains of the 
Peloponeze or Crete, “Already 
the French buy our goatmilk for 
thelr cheeses, Can we not now 
develop a taste for aplt-grilled 
ies throughout Europe?” they 


WINE: With Greek wine pro- 
duction only 3 per cent of, the 
community's and one-half of 


prod 
ty by the producer and his fam- 
fly, there are unlikely to be prob- 
Jems for the EEC in this sector. 
At present most of the 40-60,000 


20 per cent, ‘The prospect of 
this development and the flow 
later on of Spanish and Portu- 
ese wines into the EEC 


OXIVE OL: This is important 
for the Greeks, even though at 
present they only export some 
20,000 tons 


barmonization of its prices with 
the community's, It now expects 
to ear from increased exports 


SUGAR: Although Greek sugar- 
beet factories have a long oper- 
ating season, Greek sugar 15 more 
expensive and of lower quality 


TOBACCO: In 1975 Greece 
produced 118,000 tons of tobacco 
compared with the community's 
278,300 tons. It has a compli- 


tobaccos and 16,000 tons of Bur- 
Jey. Accession conld mean screp- 
ping such markef divisions and 
allowing local cigarette factories 
to buy abroad, to the cost of the 
Greek farmer, 

But Greece's main fear is that 
it will be asked to extend to Tur 
key the preferences which the 
EEC hes for the Oriental tobac- 


would Hke to set up a major to- 
bacco processing industry,” one 
Is told, “but can you imagine 
our situation if our growers were 
driven out of the market because 
of the lower production costs iu 
Turkey?” 
-Ὁ. τ΄ 


throughout In the cheapest, the most comfortable, 


Aiways ready 


HOLIDAYS 
IN GREECE 


Enjoy the thrill of discovering Greece and travelling 


the safest way... Always on time! 


GREEK RAILWAYS 
ORGANISATION 


tolenda helping hand 


eens i ei meer cent 


At a 
: El. Venizelou 31. 
Tel.: 3624 402. 
Telex: 3624402 CEH, 


KYLLINI GOLDEN BEACH 


‘The Hotel Kyllint Golden Beach is situated on 4 miles of golden 
sandy beach. directly at the Ionian Sea with its crystal clear 
water. The nearest village—Kastron—may be reached in 2 
distance of only 4 kms. 


The hotel complex is surrounded by a lovely garden of 150,000 
square meters and offers modern equipment: air conditioning 
in sll rooms, balconies, bathrooms, telephone and radio, Food 
and beverage as well as recreation facilities are provided as 
follows: Restaurant, grill, Greek tavern-discotheque, bars, cafe- 
terin, hairdresser, boutique, swimming pool and poolbar as well 
as any kind of sports like tennis, water skfing, sailing, ping 
pong and minigolf. Excarsions to the historical sights are ar- 
ranged regularly (Patras, Delphi, Athens, Olympia and the Is- 
land of Zakynthos), 


For reservations apply: 
Athens office: 12 Pindarou, Tel.: 36.07.120 or 36.00.197. 


Killini; Kastron - Kyllini, West Peloponnese. Tel: (0623) 95.205-10. 
Telex: 37.104 EYGO GR. 


ITALY-GREECE 
daily service 


5 car ferries 
Epirus., 


BARI 

CORFU. 
4;GUUMENITSA 
PATRAS 
ATHENS 
THESSALONIKI 


Free coach service to Patras and 
Igolimenitsa. For information please 
ask your Travel Agent. 


anew 
EF. = 
——————— 


Epirus Line 


TEL: 411 7311-15, 883 4291-2 


a a ως τ ρςς .τ το ξεος. 
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VIOHALCO-EXPORT, LTD. 


246 Piraeus Street, Athens 310, Greece. 
Telephone: 4813651 (10 lines) Cables: EXEMEP ATHENS. 


Tle 2160 EM σα, Shipping: Uncertainty Ov er. Accession Issues 


i « their -national cargoes to the that in less than 50 years οἱ 
As the merketing company for a group of leading Greek manufacturers, Poe ee ies oa says, Bigot eter — [On accession to the Greek commercial fleet” sheltered bay along the ¢: 
VIOHALCC-EXPORT. LTD., offers tc prospective buyers abroad the Greek erally the Greck Eanes bave eet tie belts οὶ offering.” ; Despite the seriousness of. the stares wil have ΠΣ becomes @ 
industrial products summarily listed below. coasted through the last ὑπὸ For the moment the bride is EEC] : ᾿ denies involved. ib Was ony ΤΩΝ. «ἢ ee ον rily abs 
’ shipping ; year that in Greece the tripartite comically and militarily abs 

peso stump. Today the still heavily veled, With Greek _ "committe of government, ship- of its neighbors. 
Prospects remain dull while along owners accustomed to charting ‘Pe must act aS @ Geners and seamen'srepresenta. © The most contraversis} 5 


Produced in accordance with nuling international specifications and : . 
high-qualiry stendards, these products are available in an extensive variety Ge ee pont Leann cone an ome yin were . gee ἐς tives. δερκα WOR, δα. sire: ακῦεα, δῆνα, Desa oe ον ee 
of forms cma types and can be supplied at genuinely attractive terms and jook out over the grimy waters of resignation than enthusiasm. The potential groom and errrsnacgi lion the ers acd a the histori: Ἐς 
conditions to suit a wide range of particular requirements Piraeus, there is uncertainty about main benefit they hope for is - aed ρῶν neecnes eet Muyaring, site οἱ, Lie ἢ 
: what accession to the EEC may that it will help them to preserve pprefully examine what ors it foreign registra , the palae: 

bring in its wake—and downright their share of world frade in the τα y es ee ΣΝ τοδηο. ee ee οἵ πτοία, ἐπε 
Corres ANE ΒΠΑΒ5. Ser i cove searane Sie teen εν aie τε Posey Macy τὸ the bride is offering.’ Piraeus be cotitrotied by. Greek hich launched Greece cn 
i = Hationals, bere tortuous road towards inde; 
—Tubes —Sheets Read disputes. cords invariably favor ships of Soe i 
—Bars —Circles —Stip thee skins Oe paige heey ber ere δυνὴ cme τσ" later on to provide community . | Shipbuilding: - Other plans to run into 5:5 
having 8 nose for tomorrow's chips from thirdcountriesandthe ταῦθα of pay and conditions of ve Sar objections include #ye $7-mi 
market. type of trade in which the Greeks Work. Even now, despite the  Compered with ts the yard planned by sittpowner ¢ 
ALUMINUM EXTRUSIONS AND FOIL. Tie had Jed them to preter eet Tet "Eke US. core: SUMP ἐπι shipping, there is ἃ Greek sti asisy 15 6 Nikolags Papallos in Crete 
—Extrucisd shapes ior industrial and/or architectural use. working offshore, jqmbampered marieme ecard zoneis, it Load of 30,000 foreigners, mostly from Spree Soca mage sie pe yards from the crowded Fe 
| Tein equate οι retenglr ces seton tis 2 Sethe boro AES cree sage 
—Pires fs: irrigation, television ontennas and furniture manutacturing; Greek-owned tonnage was uuder French βόα ee peaard PA Greeks. : ᾿ πέρ major contracts for renewing © The recent government 
{ —Aluminum foil in rolls: Plain, wox or glue laminated, lacquered or colored. phe te obavating extstlenes anes be carried in its nationals’ ships. Crews: * the aging Mediterranean tramp ‘proval of sine Dee yards 1 
emboesed or prelubricated. by the colonels and largely con- Ὃ Trading τ stock, snd only orders by Stavros ὃ αν τα, oe ee κότιοις 
UCTS have τωξαστὰ ater home anni the eet of try” work for hi argo Ξδηκηϊο Ship- en, he Greeks or bie ἀφ, 
᾿ 7 Hes οἱ 
ALUMINUM SHEET AND WIRE PROD! increasing number of prodigal — Discrimination against cross- J os are divided. ‘The ἐσθ, tee  doaen world’s enlpyards. ‘This sa 
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—Turn key plants and machinery installations for steel, metal and cable to over one-third of the existing the =o ἀοεὲ not change its soma hg ergy setting .up pe tanks sao 2 Its a pny ste 
‘ fleet - Principle of non-discrimination -maillion, dock came = ’ 
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ἊΝ x . ν᾽ . q 
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Ps what a community policy on BTVA, the Hellenic Industriat Th ‘ 
Article #4 made joint : 6 average age of t:.c G 
» ἢ shipping could entail, hopes that Development Bank, has allocated feet has risen sli wuh 
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5 40 million for ship oki, compared with a world 3 
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that there has, bowever, been a rejected, France, in particular, 1s _ its first Eurodollar Jean for ship Antonios Chandris, presi 
progressive erosion of this prin- Pressi0g for-such a policy. Last purchasing. But Greek shipyards of the Greek Shifow 
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Greeks. may want to that Egypt: They also talk. bitterly e dev ᾿ 
of Merchant Ma- shipping become. part of com- of bureaucratic interferences. discrinizencnt agains az 
tine, Ret. Adm. Alexander Papa- munity structure but, “Is it real- - Where new shipyards are con- traders. And he says that he 
dongonas, says that “Greek sailors istic to assume we can resist, cerned, a running war is going told oy the president of 
or many reasons both wish considering the unanimous and Japanese shipowners Associa 


even * 
to continue working on Greek vote required,if the ‘big boys’ or those seeking to build yards in “Tf. you think we will contin. 
8 want to make it what.are some of the more de- watch on while foreign £ 
But some owners fear entry into so?” One member of the CAACE lightful areas of Greece. The transport Japanese trade thri 
the EEC will mean losing their warns, “Shipowners.‘of the Nine Minister of Industry, Constantine Japanese ports, you are ma 
crews, 28 well as being obliged are not prepared to relinquish Konofegos, bas ‘told parliament a big mistake.” 


Ihe Post Office Savings Bank is one of Greece’s most importart financial organizations. 


It is pre-eminently a public service and n-t a prefit-seeking institution. 


{1 was establ'shea 63 years ago in 1914. [1 cultrvotes and disseminates the virtues of saving 
and ploys an interesting role in the country’s entire credit system. 

. Tne State itselt is the guarantor of Post Office scvings Bank deposits and interest of deposits 
ig tax free. The Bank is a self-contained body which draws up its own budget and comes under the 
supervision of the Ministry of Communications. 

The public service performed by the Post Office Sevings Bank consists in channelling deposits 
fo indmiduals in the form of housing loans and to various public utilities and organizations (Public 
Power Cerporation, Telecommunications Organization, Post ot Piraeus Authority, etc.) for the execution 
| of large public utility development works. 

The meosure of the Bank’s contribution to the State's social and development policies can be 


measured by the fact that loans advanced by the Bank up te June 30. 1977, for housing amounted 
to Drs 13,100 million and to the above-mentioned putlic utilities to Drs. 38,000 million. - 


The bank accepts interest-bearing deposits of various types. The most important of these are 
savings deposits with instant withdrawal at 7.5% interesi. 


Depositors in this category can deposit or withdraw funds from their accounts simply by present: 
Ing thei: Savings Booklet to any of the Bank’s 101 branches and to the 745 Post Offices throughout 
the country which have a Savings Bank counter and many of which are open aiso on Sundays and 
holidays. : 
The fact that Savings Bank deposits on June 30, 1977, totalled Drs. 70,500 million is indicative 
of the organization's importance and the confidence it enjoys among Greek depositors. 

Ἡ is to be noted that the net increase in deposits during the past year amounted to Drs. 15,000 
million. ᾿ 

Beyond these basic functions, the Post Office Savings Bank also serves the public by advancing 
loans against valuables as security, by cashing the cheques of civil service pensioners and by renting 
3,000 safety deposit boxes in its vaults. 

Finally, in the field of its internal organization, the Post Office Savings Bank is making rapid 
progress towards the full computerization of all its services and in streamlining transaction procedures 
with the public. 
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